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O great has become the volume of surplus line business, 
and so numerous are the organizations willing, even 
anxious, to write such risks, that it seems strange that the 
regularly licensed companies do not actively encourage and 
ioster the formation of new, financially sound and properly 
supervised companies to participate in the excess business 
which now goes to undergrounders. Such new companies 
would naturally be supporters of tariff rates and regulations, 
and would thus serve to increase the percentage of the busi- 
ness controlled by board companies, and so strengthen under- 
writers’ organizations. From the viewpoint of those identi- 
fied with board companies, these would appear desirable 
results to accomplish; particularly as (barring possibly heavy 
conflagration losses) the next few years are likely to witness 
materially improved conditions in the fire insurance world. 





MISTAKEN view of the question of the necessity tor 
A co-operation between fire insurance companies, and of 
the effects upon the general public of such co-operation, ap- 
pears to be taken by The Pittsburg Dispatch. It does not 
object to “organizations designed solely to afford accurate 
information and to further the efficient prosecution of their 
business,” but holds that this desirable end is defeated, so far 
as outside competitors are concerned, and goes on to say: 

The premium-paying public is certainly very strongly under the im- 
pression that the purpose which is not defeated is the maintenance of 
commissions and other charges which establish the wide margin of 
50 per cent between the total amount paid in premiums and that re- 
turned for losses. For instance, suppose that an insurance agent 
should decide that for the increase of his business he would be willing 
to accept half the usual commissions? Or say that a company should 
advertise to the business public that for the cheapening of insurance it 
would accept risks brought to it without the intervention of agents at 
exactly the net rates that it gets on business secured by agents? 
Neither step would at all offset the amount paid for assuming the risk. 

The outside competitors are content to avail of the ex- 
perience of the board companies as embodied in the rates 
promulgated by the latter, shading them enough to get 
the cream of the business and paying excessive commissions, 
but saving board expenses. The non-Union companies’ ex- 
pense ratio last year was Over 39 per cent, compared with 
about 36 per cent for the Union companies. The “margin 
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of 50 per cent” very infrequently exists, the average for over 
forty years having been less than 42 per cent. Out of this, 
the average expenses have required over 35 per cent, so that 
less than 7 per cent remains to take care of largely increased 
reserves, the payment of dividends, etc. Of the expenses, 
nearly one-tenth is required for tax payments. As to the 
abolition of middlemen, let The Dispatch consider what would 
happen if it adopted for itself the plan so readily suggested 
for the insurance companies. We hazard the guess that its 


circulation would decrease 95 per cent in twenty-four hours; 


and yet its business is principally confined to one city, while 
the insurance companies cover the entire country. It is a 
constant fight for the preservation of their own and their 
policyholders’ interests against unknown odds on the part of 
the fire underwriters; and they should not be handicapped in 


‘unnecessary ways in their efforts. The facts which speak 


most loudly in relation to the co-operation question are the 
existence of underwriters’ organizations in the most impor- 
tant commercial centers, contemporaneously with lower aver- 
age premium rates therein than in most other places and with 
general satisfaction on the part of business interests. 





HE ramifications of insurance have taken such root in 
the commercial world that insurance in some form has 
become a factor in most transactions that must be reckoned 
with. Ata meeting of the American Bar Association in St. 
Louis recently, a committee was appointed to report upon 
the advisability of amending the constitution of the associa- 
tion so as to include among its standing committees a com- 
mittee on insurance law. The report of that committee said: 
No business touches directly and indirectly more people and so 
many interests as the insurance business. Insurance contracts are 
issued every dav that furnish indemnity against loss from the perils 
of the sea, from fire, water, wind, death, sickness, accidental injury, 
negligence, boiler explosions, broken windows, bad debts, burglars, 
thieves and dishonest employees. This is not a complete list of the 
subjects of insurance and the list is growing. 

The American people paid in 1903 for insurance the startling sum 
of $1,000,000,000; for that vast sum of money they had in force on 
January 1 last, approximately $50,000,000,000 of insurance of all kinds; 
they received from insurance companies on losses during the year 
1903, approximately $750,000,000; the actual assets of the companies 
engaged in this stupendous business approximate $3,000,000,000. 

All will admit that without the substantial collateral afforded by 
insurance the complex structure of modern business enterprise would 
crumble and fall. 


The report of the committee favoring the appointment of 
the standing committee as suggested was adopted. It is 
good to see such an influential body as the American Bar 
Association officially recognizing the subject of insurance 
and, according to it, that degree of importance that right- 
fully belongs to it. It should go further, as is intimated it 
will do, and assist in the good work of educating the public 
up to a proper recognition of the fact that insurance compa- 
nies have rights that should be respected quite as much as 
those that appertain to their policyholders. Every property- 
owner feels the necessity of insuring his property, but at the 
same time a large percentage of them entertain a prejudice 
against insurance companies. So widespread is this preju- 
dice that even courts and juries are affected by it to such an 
extent that the companies never let a case go to trial if it can 
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be avoided. It is to be hoped that the Bar Association will 
use its best endeavors to remove this prejudice, so that when 
an insurance case comes before the courts it will be tried 
upon its merits and a verdict rendered in accordance with 
the facts. But the Bar Association can contribute greatly 
towards keeping insurance cases out of the courts if it will 
devote some of its attention to those members of the legal 
profession who make a business of hunting up cases on which 
to base an action against an insurance company—the ‘‘shy- 
sters” and “ambulance chasers.” These men, who are a 
disgrace to the legal profession, will take on speculation the 
case of anyone who feels that he has a grievance against an 
insurance company, hoping to “bulldoze” the company into 
a settlement without going to a trial. In many cases the 
company weakly surrenders and submits to a compromise, 
but if it refuses to be thus blackmailed, it has to face the 
prejudice of a court and jury, with the chances strongly in 
favor of a verdict being found against it. The Bar Associa- 
tion might well take notice of this condition and devise some 
means for punishing those members of the profession who 
make a business of instigating and encouraging litigation. 





ONSIDERABLE speculation has been indulged in as 

to what is to be the fate of the Liability Conference 

now that the Employers Liability Assurance Corporation has 
withdrawn from it. In another column of this issue of THE 
SPECTATOR will be found a communication from a gentleman 
who has been familiar with the work of the conference since 
its organization, in which it is intimated that the work of 
that body will be continued, notwithstanding the withdrawal 
of the Employers Liability. There are nineteen companies 
doing liability insurance, and as the business was in its in- 
fancy and so little known as to the proper methods of con- 
ducting it, and competition was becoming disastrously ac- 
tive, the Liability Conference was formed some years ago 
with a view to reforming methods and placing the business 
on a scientific basis. The conference was composed of man- 
agers of companies, who placed the experience of their 
respective companies at its disposal for the purpose of ascer- 
taining the insurance cost of the risks assumed, and so estab- 
lishing an equitable tariff of rates. Not all the companies 
joined the conference, and of the original members some 
dropped out for reasons satisfactory to themselves, until but 
five held steadfast during the year, the number being reduced 
to four by the latest withdrawal. In entering upon its work, 
the conference employed experts to classify and study the 
experiences of the companies from which to deduce safe 
methods and rates for continuing the business in the future. 
The work performed by the conference has been invaluable 
to the liability business, non-conference companies availing 
themselves of it equally with the regular members. The 
classification of risks and the formulation of rates for each 
was a task calling for the utmost skill and patience, and when 
formally approved by the conference became standard au- 
thority in the transaction of business. The preparation of 
policy forms that should satisfactorily cover the numerous 
phases of the liability business, protecting the insured and 
the companies equally, was an important and laborious task, 
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in itself worth all the cost the conference has been put to. 
In fact, the work of this body has been educational in the 
highest degree, lifting the business of liability insurance from 
the happy-go-lucky-rule-of-thumb practices that formerly 
prevailed to a scientific basis which, if adhered to. would be 
equitable to all concerned and yield the companies fair profits 
upon the risks assumed. It has always been regarded as 
singular that all the liability companies did not become mem- 
bers of the conference and co-operate with it for the general 
good, but it is no more singular than the fact that insurance 
companies in other lines can never be brought unanimously 
together to secure harmony of action. While some com- 
panies are firm believers in associated effort to secure the 
welfare of their particular branch of the business, there are 
others that prefer to remain outside of all associations and 
run their business by the go-as-you-please methods. But 
the Liability Conference is not yet dissolved, and it is to be 
hoped that it will maintain its organization and continue its 
labors for the general good. It has a precedent for such 
course in the National Board of Fire Underwriters, which 
has maintained its organization and kept up its work on 
certain lines for many years, notwithstanding the fact that its 
membership at present includes but a small proportion of the 
companies engaged in fire underwriting, and but a fraction 
of those who were formerly in full fellowship with it. The 
liability business is growing in magnitude every year, and 
the conference work will be more in demand and more highly 
esteemed in the future than it has been in the past. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


S. Williamson of Williamson Brothers, Memphis, Tenn., was a 
recent visitor to the city. 


Robert Dickson, United States manager of the Royal Exchange, 
will return from his trip to England in a day or so. 

Upon ex parte application Justice McCall of the Supreme Court 
recently vacated the order of arrest granted by him upon application 
of Charles E. Ring, directing the Sheriff to arrest Charles F. 
Mitchell, as the $5000 bail required of the latter was deposited at 
once. 


John Monks, manager of the Metropolitan district loss department 
of the British America and the Western of Toronto, will become 
their special agent for New York State. 

President Evans of the Continental has been elected a member of 
the New York Board of Trade and Transportation. 


The Metropolitan department of the Royal Exchange of London 
is now located at 33 Pine street. 


Uncle Sam has added materially to his income this month, by 
assessing recipients of The Insurance Report eight cents each for the 
additional pleasure and profit to be derived from a yellow advertising 
circular which was enclosed between the pages of the October num- 
ber of the journal named. 


This is settlement day for September premiums, and cashiers will 
be kept busy receiving checks and money until, in fact, a week from 
next Saturday. 

For some months past important work and progress has been ac- 
complished under the Chelsea improvement. This relates to the new 
and thoroughly modern system of piers on the North River between 
Nineteenth and Twenty-second streets. A few days ago the au- 
thorities announced that these piers (Nos. 60, 61 and parts of 62) 
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were open for public wharfage. All of this section is gradually un- 
dergoing a marked change—for the better. 


Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange. Members had been previously notified by 
printed circular that Blagden, Kelly & Co. would appeal, at this 
meeting, from the finding of the arbitration committee in requiring 
the discontinuance of this firm’s arrangements as established with 
F. W. Temmler & Co. 


President Alfred James of the Northwestern National has been 
in town the last few days. He left on Saturday for New England. 

Wholesale dealers in beef and provision products report business 
as unusually dull. 


H. N. Luesing & Co., representing four surplus line companies, 
have removed their office to 29 Liberty street. 

Cotton and coffee storage lines still continue the most active 
features of warehouse offerings. 


In the two combined offices of the North River Insurance Com- 
pany, and Crum & Forster, so largely has the business grown that 
there are now upward of one hundred and twenty-five clerks em- 
pioyed. 

Ludwig Wemhoener, of E. T. Marshall & Co. of Chicago, was in 
town last week. 


Twenty-five shares of the North River Fire of New York recently 
sold at auction for 200%. 


E. Burton Hart of 13 East Seventy-sixth street died a few days 
ago. He was a director of the Westchester Fire. 


The home fire, direct accident and life department of the National 
of Dublin has been taken over by the Yorkshire Fire and Life of 
York, England. 

Life and Casualty Notes. 

The Italians are still working the impersonation dodge on the in- 
surance companies whenever they get a chance. Two brothers named 
Capparelli, one a foreman in the Street Cleaning Department and the 
other a banker and saloonkeeper at Elizabeth and Hester streets, 
were arrested on the charge of having swindled the Equitable Life 
out of $3500. The brothers would probably never have been ar- 
rested had not one of them, the foreman, had Pasquale Cortese ar- 
rested on a charge of writing a “black hand” letter. When he was 
arraigned Cortese did not deny that he had written the letter, but 
he said that there was no “black hand” in it. The money was due 
to him for “services rendered,’ he said, and then told this story: 


In 1899, at the request of the brothers Capparelli, he appeared be- 
fore the insurance company and impersonated Gennaro Capparelli, a 
third brother. Gennaro was dying of consumption, but Cortese was 
very healthy. Two policies were issued in the name of Gennaro 
Capparelli, one for $2000 and the other for $6000. Gennaro died not 
long after that, and the company protested against paying the full 
amount, finally compromising at $3500. On the strength of the story 
told by Cortese, he was discharged. Alexander & Greene, counsel 
for the company, made an investigation, and the brothers were 
indicted and held in $5000 bail. 

The ramming of a ferry-boat in New York harbor on Friday last 
is a contradiction of the statement made recently that the ferry 
system here is safe. It may be safe from a mathematical standpoint, 
considering the number of persons carried, and the number actually 
injured, but when the crowded condition of the harbor, the very 
strong tides and the dense fog which prevails at certain times of 
the year are considered, this mode of travel is anything but safe. 
The ferry-boat in question plied between Montague street, Brook- 
lyn, and Wall street, Manhattan, and was struck by the City of Lowell 
of the Norwich line. It was seven o’clock in the morning when 
the accident happened, and only fifty persons were on the ferry-boat. 
No lives were lost, but the boat sank within a few minutes. The 
history of ferry transportation about New York, from the time of 
the first regular ferry in 1660 up to the present time, is highly inter- 
esting. Over 194,000,000 passages are now taken annually on 
New York ferries. This is over 500,000 a day. There is no place 
where the need of an accident policy is more evident than in and 
about New York, where lines of travel are so congested, and notwith- 
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standing the fact that the city has been fortunate in the matter of 
ferry mishaps, past experience is a poor guarantee for the future. 
There is a profitable field for accident insurance among this army of 
ferry users. The crowded conditions, strong tides and frequent fog 
form a clearly defined hazard which should be brought to the notice of 
those using our ferries, for, should an accident occur it would re- 
quire a rare combination of good fortune to prevent heavy loss 
of life. 


Hugh Nelson, superintendent of agencies for the Hartford Steam 
Boiler in New York, has resigned to take the management of the 
steam boiler department of the Casualty Company of America. Mr. 
Nelson’s change will interest a large number of casualty under- 
writers, as he is well known among the fraternity. 

Col. Joseph A. Goulden, New York city general agent for the 
Penn Mutual Life, was up for re-election as a member of Congress 
on Tuesday last, in the Eighteenth New York Congressional district. 
He won out by a majority ranging between 8000 and gooo. 
In the Voters’ Directory, published by The Evening Post, he is 


‘thus described: Joseph A. Goulden (Tam.)—Insurance; college 


graduate; present Congressman, first elected in 1902; active record 
there for a new man; was school commissioner 1893-97; supported 
Low for mayor in 1897; an able man with a clean record. 


The following securities were recently sold at auction at 
the New York Real Estate Salesroom: Title Guarantee and 
Trust Company, thirty-four shares at 5503¢; ten shares at 551%; 
fifty shares American Surety Company at 16614; twenty-five shares 
Title Insurance Company of New York at 157; ten shares Lawyers 
Mortgage Insurance Company at I9I. 


James M. Beck, formerly assistant attorney-general of the United 
States, a lawyer of exceptional ability, has been appointed special 
counsel to the Mutual Life of New York, succeeding the late Charl- 
ton T. Lewis. 


J. F. Benson of Chicago, manager for the A2tna Indemnity in Illi- 
nois, has come to New York to take charge of the surety department. 
An agency will be appointed for the Chicago office. 

SURVEYOR. 


BOSTON AND VICINITY. 

Relative to the question as to whether a fire insurance company 
doing business in Massachusetts has a right to provide for cancella- 
tion of its contracts of insurance on property in this State, in a man- 
ner other than provided by section 60 of chapter 118 of the revised 
laws, to wit: “No fire insurance company shall issue fire insurance 
policies on property in this Commonwealth, other than those of the 
standard policy form,” the Attorney-General says: 

The legislature has not attempted to make the provisions of the 
standard form compulsory upon insurer or insured, nor to make such 
the sole permissible form of contract. The statute does not forbid 
the making of a special form of contract embodying terms incon- 
sistent with those contained in the standard form of policy, as the 
parties may choose to make. The apparent purpose of the legislature 
was to establish an approved form of contract upon which the in- 
sured might confidently rely without the necessity of considering 
special stipulations which might be obscure or of doubtful import as 
to the obligations or limitations of the contract. 

A rider complying with the provisions of the statute relating 
thereto may permit of a cancellation upon less than ten days’ notice 
required by the standard form. 


The Attorney-General further says, in effect, that a binder is not 
required in writing; that the Insurance Department has no duty to 
perform with regard to binder slips; that the binder is not a viola- 
tion of the law relative to the standard policy form, and that the 
parties to the contract are the only ones interested. 


It seems to be the general idea on the street that the ruling of 
the Attorney-General sanctions the writing of fire insurance on 
Massachusetts property, on any policy, even the policy of another 
State; but high official authorities hold that such was not the mean- 
ing of the Attorney-General; that because of the highly legal tech- 
nical nature of the opinion, the ruling has been wrongly construed. 

It now looks as though the Attorney-General would have to issue 
another document explaining clearly just what he does mean. 


The principal point at issue, however, namely, as to whether the 
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act of giving a binding slip providing that the temporary contract evi- 
denced by it may be terminated by notice within less than ten days, 
is, it would seem, plain enough. 

Mr. Parker says that it may be so terminated, and such a termi- 
nation is no violation of the provision of the statute relating to the 
standard form. 


For nine months, ending October 1, 1904, the fire losses in Boston 
were about $1,500,000, a little more than the average total loss of 
more than twenty years past. 


The report of the Boston Protective Department for September 
gives fire losses for that month as follows: Loss on buildings, $85,- 
417; insurance on same, $943,709; loss on contents, $133,253; insur- 
ance on same, $546,339; total loss, $228,584; total insurance, $1,490,044. 

About the first of the coming year, it is expected that the Boston 
Board of Fire Underwriters will promulgate a new differential sys- 
tem of rates on storage warehouses and contents in Boston. The 
matter is now being thoroughly investigated by a special committee 
of the board, and the plan is to promulgate rates something after 
the New York system. 


The famous Old South Meeting House in Boston is to be equipped 
with an automatic sprinkler system. 

It now seems to be an assumed fact that the new Boston Insur- 
ance Society will have an associate membership in the Insurance Li- 
brary Association. 

C. G. Fitzgerald, Boston, is succeeded as Massachusetts general 


agent of the Empire State Surety Company by S. J. Casey of Provi- 
dence, R. I. 





CORRESPONDENCE 
HARTFORD LETTER. 


[FROM OUR OWN CORRESPONDENT. ] 


George E. Kendall, United States manager of the National Assurance 
of Ireland, returned from New York, Monday morning, and about noon 
received a cablegram from the Dublin home office which confirms the 
belief that the branch in this country will continue as usual, despite the 
reinsurance deal at home. The cablegram was very brief and no details 
were given, but Mr. Kendall states that very likely the deal will tend 
to greatly strengthen the office in this country. All the business which 
the National of Ireland writes in Spain, Belgium, Russia and much of 
that written in France is treaty reinsurance lines, similar to that 
which was done in this country up to a few years ago, when Mr. Kendall 
resigned his office as secretary of the New Hampshire Fire to become 
United States manager. Mail advices are no doubt now on the way to 
this country, when Mr. Kendall will be in a position to give the details 
which are now lacking and which will impart the complete information 
as to whether or not the policy of the United States branch will be at all 
altered. 

Vice-President John B. Lunger of the Travelers announces the follow- 
ing leaders in the President’s Contest, as follows: Accident department— 
William Lohr, New York city; John E. Eldred, Jr., Milwaukee, Wis.; E. 
L. Colburn, Denver, Col.; S. H. Millard, New York city; Arthur Oppen- 
heimer, Spokane, Wash. Life department—William McCaw, Montreal, 
P. Q.; M. A. Waters, St. Louis; M. S. Draper, Springfield, Mass.; L. 
Stewart, Williamsport, Pa.; H. L. Jones, Brockton, Mass. The company 
bas issued in elegant bound form the masterly eulogy which Mayor Wil- 
liam F. Henney delivered at the James G. Betterson memorial services, 
in Parsons’ Theater, two months ago, together with a large half-tone 
picture of the founder of the company. UNDERWRITER. 

Hartford, November 8. 





COMMUNICATION. 


The Liability Conference. 
(To THE EDITOR OF THE SPECTATOR.] 


The future of the Liability Conference is a matter of much interest. 
The object of the association during its long history has been co-opera- 
tion for the purpose of compiling experience, of making deductions from 
the experience as a guide in underwriting, and of promoting good rela- 
tions generally. There can be no doubt that it has served its purpose in 
a marked degree, and that its work has won for the conference com- 
panies the confidence of insurance departments and of the public. 

There has been no feature of the organization that has subjected its 
members to criticism for working counter to anti-trust legislation. 

It is altogether likely that the organization will be continued. Such 
organizations generally go to pieces when disaffected companies or com- 
panies disposed to throw off restraint break away. This organization has 
held together with admirable harmony and usefulness, although a ma- 
jority of the companies in the business have had no association with it. 

We have reason to believe that the companies in the conference, now 
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only four in number, are not greatly concerning themselves about the 
future of the conference. Their agreements with the gentlemen who are 
doing the statistical work will expire in April, and no doubt before that 
time arrives all questions will be maturely considered. 

It has been stated that the withdrawal of the Employers Liability Com- 
pany was due to its belief that the conference has estimated the hazards 
of the business too high. This cannot be true, for the manager of that 
company and his actuary were present and concurred with the other man- 
agers from beginning to end in the preparation of the rates decided upon 
by the conference as necessary if further losses in the business were to 
be avoided. LIABILITY. 

New York, November 8, 1904. 





CASUALTY INSURANCE. 


Railroad Casualties. 

In an address delivered by Hon. Edward A. Moseley, secretary of the 
Interstate Commerce Commission, in Buffalo, at a meeting in honor of the 
Brotherhood of Locomotive Firemen, he called attention to the fact that 
the class of railroad accidents specifically covered by the safety appliance 
law shows a gratifying diminution, but this improvement is offset by an 
increase in the number of casualties from other miscellaneous causes. 
Among trainmen the ratio of killed to the number employed was 1 in 135 
in 1902; 1 to 123 in 1903, and in 1893, 1 to 115. 

Prior to the passage of the accident law of 1901, the railroads reported 
their accidents annually, and in some cases only those which occurred in 
interstate traffic. With the passage of the new law, however, all acci- 
dents were required to be reported to the commission monthly, so that 
the reports are now very much fuller, which accounts in some measure 
for the increase in the number of railroad accidents. By keeping at the 
railroads, the commission has made them fully acquainted with what is 
desired and demanded in their reports, and as a result an increase, which 
we are glad to say is to some extent only apparent, is shown. There is, 
nevertheless, a real increase, due to causes which Mr. Moseley says the 
law provided no remedy. The number of employees killed and injured 
in collisions during the past five years for which statistics are published 
is as follows: 
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The passengers killed and injured in collisions during this period are: 
Passengers Killed. Passengers Injured. 
815 
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The sudden and very marked increase in the casualties after 1901 is 
undoubtedly due to a different method of recording, as the figures show 
a decidedly abnormal increase. The Interstate Commerce Commission 
has an immense amount of work before it in enforcing present legislation 
and fostering new measures which will protect the traveling public. 
That it costs altogether too little to kill people is a notorious fact. That 
trainmen are overworked and kept at their posts after there is every 
reason to believe their faculties are benumbed by protracted application 
to duty is also known. That there are numerous single-track railroad 
systems, capitalized at more nearly the cost of double-track, which be- 
come veritable death traps the moment some employee makes a mistake, 
is not denied. That the $9,000,000 worth of equipment rendered useless 
every year by smash-ups and derailments is not sufficient penalty to in- 
duce railroads to keep faith with the public and observe existing laws is 
evident. This question has never before received the discussion it has 
within the past few months, owing purely to the frequency of sickening 
railroad horrors. The scientific, secular and religious press have all de- 
voted their share of space to it, and it is safe to say that with the excep- 
tion of a few roads which pride themselves on their record, the trans- 
portation interests of this country will give the public only what it de- 
mands in the way of safety, and just so soon as it becomes more expensive 
to kill than to take chances, we will experience a change, and not before. 

Sentiment along these lines is being shown more and more in court 
decisions. Large verdicts for damages are becoming numerous, where 
but a short time ago but small sums were awarded to injured persons. 
Compensation is now being worked out not only on a basis of the “‘present 
value” of the killed or injured person, but his life expectancy, coupled 
with his present and prospective earning power, are also taken into ac- 
count in rendering a verdict. When these scientific principles are em- 
ployed, the result is an array of bills against the negligent railroad which 
must stagger those who are figuring on their annual dividend. When 
they have staggered to a realization of the value at which American 
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human life is held they will go out of the live stock business and into the 
passenger business. The work of the Government in bringing to book 
those responsible for the loss of life on the steamboat General Slocum 
was so satisfactory that a society formed of the survivors and representa- 
tives of the survivors of that accident sent a resolution of thanks to Presi- 
dent Roosevelt for his good offices. The poor aggregation which called 
itself a passenger steamboat company is now in receivers’ hands, and 
the day which brings the receivership of a railroad company because of 
excessive mortality among its passengers may well be heralded as the 
beginning of a new era in railroad travel. 7 





Ocean Accident’s New Bank Burglary Policy. 


In the company’s circular bearing upon its new bank burglary policy 
attention is called to the fact that there is now but one company which 
restricts its covering to money, bullion and securities. Three com- 
panies extend covering to money, bullion, bank notes, United States 
postage and revenue stamps, bonds, debentures, negotiable securities, 
demand and time drafts and promissory notes. Another company covers 
all the above and in addition checks and express and postal money orders. 
The Ocean’s policy further extends the list by including bank money 
orders, and agrees to indemnify the bank in case of a lock-out for all 
expenses in connection with the opening of the safe and the repair of the 
safe and time lock. 





Preferred Accident’s Anniversary. 

To celebrate its twentieth anniversary, the Preferred Accident Insur- 
ance Company has issued a special edition of its Combination Legacy 
Policy, which will be known as the Twentieth Anniversary Legacy. To 
the former policy have been added optional indemnity benefits, medical 
attendance up to $25, and the schedule of indemnities for ordinary acci- 
dents has been extended to the beneficiary for travel accidents. The 
annual premium is $30. This policy will remain on the market for one 
year. 

The branch office of the company recently opened at 80 William street 
is proving a success. Hart A. Webster, agency superintendent for New 
York and Boston, who has charge of this office, reports that on the first 
day the new policy was for sale, October 28, the company received $15,000 
in premiums, $2900 of which came from New York City. Over 300 appli- 
cations were received on that day, and the policy department burned 
much midnight oil to keep ahead of the field force. 





Miscellaneous Insurance in Kentucky. 





























| - ca 

: oy & 

NAME AND LOCATION or Company. ———- —— 4 2¢% 

ae 

KENTUCKY. | 

‘ Accident. | $ | $ | % 

Mina Vile. FEAsOed ove cndcsececeensssnetanstece 27,787 | 25,160 | 90.5 
Casualty of America, New York*................ | a ere ee 
Continental Casualty, Chicago.................4. | 25,567 | 15,873 | 62.1 
Fidelity and Casualty, New York............... 45,720 | 21,312 | 46.6 
Great Bastern, New Worle soos icc.scccicccesecess 3,965 | 1,506 | 38.0 
Maryland Casualty, Baltimore................... 4,310 ~ 1,058 | 24.5 
New Amsterdam Casualty, INOW MOSK eos csc cue | 1,776 | 423 | 23.8 
Pacific Mutual, San Francisco ................-- | 6,068 | 1,070 | 17.6 
Preferred Accident, New York.................. | 10,955 | 9,158 | 83.6 
Standard Life and Accident, Detroit............ | 21,560 11,108 | 51.5 
"PEMWONENO, BROSOMNIEE cases icedcacacaticncecnksnncens | 52,443 33,961 | 64.7 
United States Casualty, New York.............. | 9,765 | 3,305 | 33.8 
United States Health and Accident, Saginaw* 12,983 8,970 | - 69.1 
Employers Liability, London .................. 7,544 | 10,314 | 137.0 
Ocean Accident and Guarantee, London........ 2,899 | 825 | 28.5 
WG asses cncradesens daneseehecesieesdeaes | 233,568 144,043 61.7 

Burglary. | | 

Etna Indemnity, Hartford ..................664! 53 | sesees See 
Fidelity and Casualty, New York............... | 6,371 | 5,008 78.6 
Ocean Accident and Guarantee, London....... | 2,284 | 631 27.6 
Maryland Casualty Baltimore .................. | 2,989 | 137 | 4.5 
New Amsterdam Casualty, New York.......... | j) i ree SP euee 
U. S. Fidelity and Guaranty, New York........ 2,223 600 27.0 
Retail loti asadec dea ddaiais cendeacddsesiewis 14,078 | 6,376 | 45.3 

Credit. | J onal] aM 

American Credit Indemnity, New York......... | 29,165 16,159 | 55.4 
Ocean Accident and Guarantee, London........ | 3,824 | 4,560 119.0 
Wie ives) ts tikas uate epnlobichecia 32,989 | 21,719 | 65.8 

Employers Liability. | i | 

ABtna Life,.Hartiord ......ccccccccccccesessecees 26,773 | 8,302 31.0 
Casualty of America, New York...........-.--7) 289 | wee ee ae 
Fidelity and poe gy Net YOR oo inci cect cee | 44,514 24,316 54.6 
Maryland Casualty, Baltimore .............+..+- | 11,978 | 5,557 | 46.4 
New Amsterdam Casualty, New York........... | 1,284 | 88 6.8 
Standard Life and Accident, Detroit............ | 6,475 6,697 | 103.0 
Travelers, Hartford .........ccecscccccccescecces | 34,807 6,384 18.3 
U. S. Casualty, New York..........-.ceceeeeeees 1,775 934 62.6 
Employers Liability, London ............+.+++++ | 26,855 13,923 82.6 
Ocean Accident and Guarantee, London........ | 7,877 2,605 33.1 
Wl ois ici aksn pihentidacnend ansaid | 162,627 | 68,806 | 42.3 

















THE SPECTATOR 235 


MISCELLANEOUS INSURANCE IN KENTUCKY.—Continued. 






































an 
Se a 
, P Premiums Losses Ofo2 
NAME AND Location oF Company. Receieed. Incurred. | ‘= 335 
| zo 
t U _ 
Laws | | 
Fidelity and Surety. $ $ 
Guaranty Co. of North America, Montreal..... | 7,901 | 2,600 32.9 
Employers Liability, London.................... A ere 
United States Guarantee, New York............ | Get | eases 
U. S. Fidelity and Guaranty, Baltimore......... | 28,197 13,325 47.2 
Title Guarantee and Trust, Scranton............ 382 dedaad eau 
48tna nn ee | |. eee seas 
American Bonding, Baltimore................... 15,153 | 31,848 | 210.0 
American Surety, New York..............c0ceces 7,102 550 7.7 
Bankers Surety, Cleveland ................-..00 1,550 391 | 25.2 
City Trust, Safe Deposit and Surety, Phila.....| Wee.  -.acaees aaa 
Federal Union Surety, Indianapolis............. Cie acaeas wade 
Fidelity and Casualty, New York................ 2,095 } 480 22.9 
Fidelity and Deposit, Baltimore................. 26,257 | 2,210 8.4 
National Surety, New Works... c..cccccccccccsces Met wxates an 
FROME ca ndcguddvasuaWs Hedcaneddauteaseaasands 102,229 | 51,404 50.3 
: Health. 
Me ER: TIMI once iditcndccdizannsntedice 2,609 1,669 64.0 
Employers Liability, London ................... 1,137 370 32.5 
Continental Casualty, Chicago .................. 3,027 1,499 49.5 
Fidelity and Casualty, New York............... 9,865 | 5,718 57.9 
Great Hastert, NCW Vos... <cccscccsccscccceceee 272 tt 16.2 
Maryland Casualty, Baltimore .................. | 523 | 53 10.1 
Preferred Accident, New York.................. 1,247 1,014 81.3 
Standard Life and Accident, Detroit............. 2,497 1,630 65.3 
I MIO aide g Sens cénadaNadls sxcccccencal 4,343 2,581 59.4 
United States Casualty, New York.............. 2,782 | 602 21.6 
WORM eo saasnsaennseccsxccncestadayiseinns : 28,302 | 15,180 | 53.6 
! 
Plate Glass. | 
Casualty of America, New York................. Se; ada wane 
Fidelity and a, TOGO SOG so cccacsccscesss 5,088 | 1,302 25.8 
Lloyds Plate Glass, New York.................-- 4,637 | 1,584 34.1 
Maryland Casualty, Baltimore................... 1,042 181 17.4 
Metropolitan Plate Glass, New York............ 1,489 575 38.6 
New Amsterdam Casualty, New York........... 57 | 95 | 167.0 
New Jersey Plate Glass, Newark................ 1,991 | 716 39.0 
New York Plate Glass, New York............... 2,896 | 999 34.5 
WMRRINE ara cde da keseise fan snadenncnl ewe od | 17,418 | 5,512 31.6 
: 
Steam Boiler. | | 
Casualty of America, New York................. . of eae Paes 
Fidelity and Casualty, New York................ 14,715 1,033 70.2 
Hartford Steam Boiler, Hartford ............... 9,938 | 1,364 18.7 
Maryland Casualty, Baltimore .................. 1,043 | 1,078 | 103.0 
United States Casualty, New York............. et. °saeund aaa 
Ocean Accident and Guarantee, London........ 769 | ee eeee 
= | 
WMI ooo cs sxc dcancewadaiadulsinedéectindexe 26,925 | 3,975 | 14.8 
Sprinkler. 
Maryland Casualty, Baltimore .......... santas 916 12 | 1.3 
United States Casualty, New York.............. et . \adenas | aa 
WW eltat a aes O lc ree ae ee eee, 1,393 12 8 
Ageregates (Kentucky)..........-02.000c00+ 619,529 317,027 51.2 








* Includes health. 





Employers Liability Business, 1895-1903. 


The accompanying table shows some important items relating to 
employers’ liability insurance taken from the annual statements of com- 
panies operating in that field. It will be noted that in the space of eight 
years the premium receipts have nearly trebled. The column of reserve 
for losses shows that due care is being taken to provide a safe margin in 
this most important particular: 




















| 
~ , Y Premiums | _ Losses Unearned Reserve 
Company. ear. | Received. | Paid. Premiums. | for Losses. 
| | | | | a 
“8tna Life, Hartford......... | 1903 | $1,188,340 | $210,319 | $490,042 | — $205,900 
| 1902 | 236,578 | 5,004 | 115,564 20,400 
| | 
Casualty Co. of America...... 1903 | 63,940 | 1,223 | 91,360 | 5,410 
New York. | 
Employers Liability ......... | 1903 | 1,915,226 | 727,606 | 778,234 453,690 
London. | 1902 1,663,513 | 666,273 | 729,407 416,270 
| 1901 | 1,368,192 | 524,340 | 617,008 375,250 
1900 1,220,491 | 516,571 | 562,943 319,155 
1899 | 1,091,620 604,004 | 482,185 308,070 
1898 | 941,627 | 534,425 408,674 244,825 
1897 | 868,924 507,280! 396,023 219,150 
| 1896 | 790,892 | 478,516 | 389,185 208,110 
| 1895 | 728,673 | 090 | 358,480 8, 
Fidelity and Casualty......... | 1903 | 1,903,007 849,783 | 781,807 733,575 
New York. | 1902 | 1,791,563 | 809,651 | 777,403 850 
| 1901 | 1,473,986 766,403 666,687 577,650 
1900 | 1,377,230 | 673,628 | 613,497 557,900 
1899 | 1,423,916 | 712,606 595,992 541,075 
1898 | 1,424,085 | 677,046 | 627,835 433,535 
| 1897 1,184,967 616,103 | 576,745 341,180 
| 1896 990,189 529,589 485,368 340,710 
| 18% 880,525 433,006 452,577 ‘ 
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Emptoyers Liapitity Business, 1895-1903— Continued. 





THE SPECTATOR 





Reserve 
for Losses, 


Premiums Losses 


Unearned 
Received. Paid. i 


Company. 
ey Prei.iums. 


Year. 

















$ $ $ $ 
Frankfort M. A. and P. G..} 1903 1,028,918 617,919 407,628 224,971 
Frankfort. 1902 387,704 


1899 604,490 285,582 282,946 117,865 

1898 424,572 161,124 236,37: R 
1897 374 8,273 135,000 31,777 
1896 094 k 20,000 4,536 
General Accident ..... esaeeoel Gaus 174,933 45,370 77,553 66,535 
Perth, Scotland. 1902 201,282 43,445 93,484 48,860 
1901 57,930 3,048 35,658 8,525 
1900 454 903 re - 
London Guar. and Accident.| 1903 1,033,820 372,812 399,008 361,150 
London. 1902 959,112 498,294 400,433 311,300 


1901 817,173 425,345 364,541 288,965 
1900 739,279 319,359 321,092 265,000 
1899 640,099 285,084 279,492 236,135 
1898 580,201 289,093 274,271 226,135 

580 0,500 


23 ’ 
1896 470,396 154,370 233,740 186,500 
1895 381,362 84,750 192,755 111,250 


Maryland Casualty ........... 1903 1,329,996 444,168 470,110 539,217 

Baltimore. 1902 1,417,379 476,951 555,531 366,137 
1901 1,239,181 385,257 621,315 207,068 
1900 1,103,998 325,121 488,528 178,084 


1899 919,883 112,511 458,215 2: 
1898 132,775 4,913 108,854 11,359 
New Amsterdam Casualty....} 1903 331,085 150,657 129,546 30,923 
New York. 1902 318,429 141,569 132,038 48,505 
1901 239,895 105,529 i 43,475 

1900 223,446 62,4 124,267 138 
1899 59,214 K 498 4,655 
Ocean Accident and Guar....| 1903 949,903 338,054 282,179 252,147 
London. 1902 1,000,697 353,604 294,145 219,815 
1901 654,569 167,466 220,475 153,242 
1900 222,454 30,040 125,589 48,241 
1899 BNO A » sesnse le Tt Pro 
Pennsylvania Casualty ....... 1903 14,498 7,431 10,779 1,500 
Scranton. 1902 12,381 22,715 5,708 4,528 
1901 19,294 14,348 9,424 9,806 
1900 52,683 28,118 7,539 14,105 
1899 4 aes Te rr 
Philadelphia Casualty ....... 1903 84,648 18,049 51,389 6,000 
Philadelphia. 1902 22,799 1,007 19,260 1,091 
1901 9,426 560 5,625 574 
1900 2,776 21 os I ee 


Standard Life and Accident..| 1903 645,265 229,319 265,758 330,995 

etroit. 1902 547,783 209,271 228,424 249,724 
1901 465,249 183,591 196,102 207,719 
1900 445,660 192,607 180,786 137,900 


1899 379,786 200,154 162,738 94,320 

1898 377,776 204,293 171,029 80,802 

1897 334,767 205,663 160,415 91,105 

1896 338,487 203,725 161,401 85,909 

18% 315,532 150,350 165,697 85,791 

DERVINEED 60556 sisswesesssanses 1908 2,519,969 621,312 906,833 1,111,880 
Hartford. 1902 1,961,636 527,486 735,445 1,005,119 
1901 465,056 530,1 783,620 


1,460,585 
1900 1,243,945 361,571 475,241 623,734 
1899 965,121 262,452 418,993 586,520 
1898 874,961 238,402 384,403 430,102 
1897 733,473 262,141 323,655 299,066 
1896 539,128 293,125 251,512 286,652 
1895 503,541 322,685 233,943 406,244 





United States Casualty....... 1903 444,929 212,206 185,816 71,224 
New York. 1902 417,864 183,102 197,887 96,347 
1901 373,412 181,570 177,365 69,985 

1900 349,084 148,429 160,492 79,455 

1899 302,321 123,606 153,953 74,210 

1898 302,534 113,169 157,146 73,595 

1897 282,244 70,835 133,919 47,070 

1896 157,923 35,517 97,317 27,135 

18% 53,997 6,720 35,344 3,891 

Totals (15 companies)....}] 1903 | 13,628,477 | 4,846,228 | 5,328,042 4,395,117 
(15 companies)....| 1902 | 11,450,140 | 4,542,728 | 4,673,333 3,705,020 

(15 companies)....] 1901 9,120,957 | 3,719,717 | 3,832,786 3,076,665 

(15 companies)....| 1900 7,879,438 | 3,180,130 | 38,420,062 2,530,666 

(13 companies)....| 1899 6,658,742 | 2,857,114 | 2,926,255 2,106,878 

(10 companies)....| 1898 5,491,950 | 2,594,796 | 2,551,747 1,639,579 

( 9 companies)....| 1897 4,615,859 | 2,213,272 | 2,304,845 1,415,607 

(9 companies)....| 1896 4,130,996 | 2,300,002 | 2,022,347 1,338,137 

( 8 companies)....| 1895 4,002,139 | 2,090,525 | 1,829,014 1,308,883 


























American Fidelity Issues New Policies. 


This company has placed two new policies on the market. One is 
known as the “Special Accident”? and the other the ‘‘Disability.’’ The 
special accident provides for a ten per cent annual increase for five 
years, weekly indemnity $25, with a combination clause; $5000 for death 
by sunstroke, freezing, hydrophobia or inhalation of gas; physician’s or 
surgeon’s fees up to $25; principal sum payable to beneficiary under the 
combination clause; schedule of operations and fixed indemnities for 


[Thursday 


specific injuries. The ‘Disability’? policy provides, in addition to the 
above, $25 weekly for sickness for fifty-two weeks, and $2500 for total 
disability, paralysis or total loss of sight. The rates are as follows: 
“Special,’’ $5000 principal sum; class A, $25; class B, $30. ‘‘Disability,’’ 
$5000 principal sum; class A, ages 18 to 50, $60; ages 51 to 60, $70; class 
B, ages 18 to 50, $65; ages 51 to 60, $75. 





Casualty Business in Kentucky. 

‘Elsewhere in this issue will be found a tabulation of the transactions 
of casualty companies in Kentucky, compiled from the official report of 
the Kentucky Department recenty received. Accident premiums increased 
$19,860 during the year, and the ratio of losses to premiums was 61.7 per 
cent in 1903. The burglary, liability, fidelity, surety and health lines all 
show an increase in premiums over 1902, the most notable increase being 
in health insurance, which increased from $12,029 to $28,302 within the 
year. The steam boiler and plate glass business remained stationary, 
while credit insurance premiums fell off somewhat. During the year the 
Casualty Company of America, Federal Union Surety, Title Guaranty 
and Trust of Scranton entered the State, and the Philadelphia Casualty, 
Union Casualty and Surety and Union Surety and Guaranty withdrew. 
Since January 1 the General Accident of Philadelphia has entered, making 
thirty-four companies of this class now operating in the State. 





Minor Casualty Notes. 


—The examination of the North American Accident by the Colorado 
Department shows that the company has increased its surplus by $30,000 
since January 1, 1904. 


—Preliminary work is being done on the organization of the Chicago 
Surety Company, with $250,000 capital, and a copy of the charter has 
been filed with the Insurance Department. The attorneys representing 
the Chicago interests are Hopkins, Dolph, Pepper & Hoppins. 


—The Philadelphia Casualty has issued a new health policy to be used 
in place of its general health policy. Under the new form the insurance 
does not go into effect until fifteen days after the policy is issued. The 
rates are fixed according to age, running from $20 up and graded in five- 
year periods. 


—The Kentucky Court of Appeals has decided for the Fidelity and 
Deposit Company in a suit by the State to recover from the company the 
sum of $22,900 paid out by former State Auditor John S. Sweeney for sub- 
sistence of soldiers called here by Gov. Taylor in 1900. The company 
furnished Mr. Sweeney’s bond. 


—The Great Eastern announces that the future supervision of the 
industrial department at 201 South Fourth street, Philadelphia, will be 
in the hands of F. S. Farnham, cashier, who has been associated with the 
company, and who has been practically answering the correspondence 
and perfecting the organization of the home office for some time. 


—The United States Health and Accident Insurance Company of Sagi- 
naw, Mich., is closing an excellent year. It will increase its premium 
income about $100,000 and make a highly satisfactory statement through- 
out. California, Idaho, Maryland and Georgia are additions to the 
company’s field this year. It may extend its operations further in the 
Southern States in 1905. 


—Railroad accidents may lose some of their terrors when all the rail- 
roads adopt the system said to have been inaugurated on the Pennsyl- 
vania lines east of Pittsburg and Erie. It consists in equipping all bag- 
gage, mail, express, construction and wrecking cars, terminals, yard 
offices, shops and important stations with stretchers; locomotives, ter- 
minals, yard offices, shops and important stations with ‘“‘first aid boxes’’ 
and the instruction of employees in rendering first aid. The employees 
to be instructed in first aid will include all passenger and freight train- 
men and the employees at terminals, yards, shops, etc. The instructions 
will be given by the medical examiners of the relief department, and will 
cover the primary treatment of wounds, fractures, burns, shock, etc., and 
the handling of the injured on stretchers. The employees will also be 
taught how to treat emergency cuses of unconsciousness, convulsions, 
and persons overcome by heat. The Pennsylvania Company is now having 
plans prepared for the construction of a hospital car to be used for trans- 
porting invalids. There are lots of roads which need a system like this 
more than the Pennsylvania, and it is to be hoped that they will follow 
the example set. It will be some consolation to the traveler to know that 
if he is all smashed up in a wreck his shattered members will be treated 
scientifically. We venture to say, however, that good as this plan is, it 
will not deter people from taking that best of all, ‘‘First Aid to the In- 
jured,”’ an accident policy. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 


The Passing of President Sawyer. 

PRESIDENT A. H. SAWYER of the Agricultural of Watertown, N. Y., 
died last week of pneumonia. Mr. Sawyer was born in Potsdam, N. Y., 
June 19, 1834. He received his education at Lowville, N. Y., and was 
admitted to the bar in 1857. Mr. Sawyer made a specialty of fire insur- 
ance law and from 1878 to 1893 was general counsel for the Agricul- 
tural and was also retained as counsel by the committee which prepared 
the New York Standard Policy. From 1893 until 1898 he was vice- 
president of the Agricultural and in the latter year became its 
president. Mr. Sawyer was Judge of Jefferson county for ten years, 
president of the Watertown board of education and a director in many 
banks and railroad corporations. He received the degree of LL.D. from 
Hobart College and was Chancellor of the Diocese of Central New York 
of the Protestant Episcopal Church. He was a prominent Knight Tem- 
plar, member of the Sons of the American Revolution and of the Order 
of Founders and Patriots of America. Mr. Sawyer was president of the 
Jefferson County Bar Association and a staunch Republican in politics. 
He was a prominent figure in the councils of his party. The funeral 
services were held from the late home of the deceased gentleman. 





The Humboldt Fire Insurance Company. 

THE Humboldt Fire Insurance Company of Allegheny, Pa., requested, 
and the Pennsylvania Department has just completed an examination of 
its condition as of July, 1904, when its capital was increased to $200,000 
at one call and its surplus made $225,000. Needless to say, the findings 
were in every way satisfactory to the company, which was organized 
in 1871. Its assets are now over $550,000. The Humboldt transacts busi- 
ness in Illinois through the Pittsburg Underwriters and is about to apply 
for admission to New York State. 





Middle States Life Insurance Notes. 

—Jean Schmidt has opened an office at 475 Broadway, Manhattan, for the 
transaction of a general life, fire, accident and liability insurance business. 

—A press despatch from Buffalo states that George C. Munger of Syracuse has 
been appointed receiver for the Royal Templars of Temperance, supreme council. 
The directors have advised the members that arrangements have been made to 
insure them at the same rate they have been paying, less all emergency assess- 
ments. The liabilities are placed at $265,000 and the assets at $52,000. 

—G. W. Millen, inspector of agencies for the great middle department of the 
New York Life, transfers his headquarters from Pittsburg to Cleveland, where 
he will have offices in the Garfield Building. Mr. Millen’s experience with 
the New York Life is cotemperaneous with that of President McCall, the 
former having entered the company’s service as State agent for Michigan 
in 1892. He is one of the most successful and esteemed of the company’s staff, 
and he has for his motto “hard work and rugged honesty.” 


Middle States Fire Insurance Notes. 

—The Eastern Fire of Atlantic City, N. J., has applied for admission to 
Massachusettts. 

—The inspectors of the National Board of Fire Underwriters have completed 
their investigations of the fire protection of Rochester, N. Y. 

—The Guardian Mutual Fire of Oneida county, New York, has been incorpo- 
rated by John H. Tyler, Chas. Worder, Frank B. Eldridge, Geo. E. Faulkner 
et al. 

—Thomas E. Moorhead, assistant secretary of the Philadelphia Contributionship, 
who died recently at his home in Germantown, is reported to have disinherited 
his son, William S. Moorhead. ? 

—Robert R. Tuttle, Syracuse, State agent of the Capital of Concord for New 
York and Pennsylvania, announces the appointment of Thomas F. Hemphill of 
Erie as local agent at that point. 

—C. B. Armstrong, senior member of the prominent insurance agency of C. B. 
Armstrong & Co., Buffalo, N. Y., died this week after protracted illness. His 
loss is severely felt by his many friends. 

—The Peoples Lumber Company: of Monessen, Pa., has brought suit against 
the Monessen Water Company for damages amounting to $30,000, alleging inade- 
quate water supply to fight a fire in the lumber company’s yards on October 
1, 1908. 

—M. Dugro Buttles, general agent of the Hamilton Fire of New York, has 
made the following appointments in New York State: Cohoes Insuring Agency, 
Cohoes; Stephen C. Bull, Saratoga Springs; Hays & Wormuth, Amsterdam; 
Getman & Bellingham, Gloversville; Becker & Co., Little Falls; W. G. Harter & 
Son, Utica; DeCant & Matthews, Watertown, and Mollison & Dowdle, Oswego. 

—President George W. Billman of the Pennsylvania State Association of Local 
Fire Insurance Agents has sent out circular letters to members and fire com- 
panies operating in Pennsylvania, calling their attention to what is known as the 
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inquest act passed by the legislature of that State April 17, 1869. This act pro- 
vides for a mode of inquiring into the cause and origin of suspicious fires, which, 
in the absence of a State fire marshal law, could be used with advantage by the 
companies. A copy of the act is appended in the circular letter. 





THE WEST. 





The Nebraska Reinsurance Ruling 

FOLLOWING the announcement of the ruling of Attorney-General Prout 
of Nebraska, which was, in effect, that the resident agents law pro- 
hibited the reinsurance of Nebraska risks by authorized companies in 
companies not licensed in Nebraska, we (on October 25) addressed In- 
surance Deputy J. L. Pierce upon the subject and set forth certain 
arguments in opposition to the ruling mentioned. In reply, Mr. Pierce 
says, in part: 

After a careful study of the matter, I agree with you that the Nebraska 
Resident Agency law relates solely to licensed companies, or those mak- 
ing application for a license, and does not prevent a company from 
ceding a portion of its risks to an unauthorized company. The enclosed 
correspondence with A. J. Love, secretary of the State Fire Insurance 


‘Company of Omaha, will explain the present position of this department. 


You will see from this correspondence that I have virtually taken issue 
with the Attorney-General on a portion of his construction of the law 
in question. 

The correspondence referred to included a letter from Mr. Love, dated 
November 1, in which he urged that it was not the intent of the framers 
of the law to prohibit admitted companies from obtaining reinsurance in 
outside companies; and Mr. Pierce’s reply, in the course of which the 
latter said: 


My understanding of the Nebraska statute is that authorized fire in- 
surance companies are forbidden to write any risks or accept any liabil- 
ity by way of reinsurance on Nebraska risks, except under policies which 
are regularly issued and duly countersigned by their legally authorized 
agents in the State. But I do not interpret the law as found in the 
Resident Agency act as prohibiting an authorized company from ceding 
a portion of its liability to some company which is not authorized to 
transact business in the State. I think a distinction should be made 
between accepting a liability by way of reinsurance and ceding or trans- 
ferring part of that liability. To that extent I have reconsidered the 
matter. 





Intermediate Life Organizes. 


A CHARTER has been granted to the Intermediate Life Insurance Com- 
pany of Indiana, with headquarters at Evansville. The directorate of 
the company is as follows: Charles L. Howard, cashier Hazleton Na- 
tional Bank; Dr. D. C. Ramsey, Mount Vernon; Hon. James A. Hemen- 
way, Hon. Clamor Pelzer, Will F. and John P. Weyerbacher and John 
F. Richardson, Boonville; Samuel O. Graham, Rockport; Harry Wart- 
mann, Newburg; A. F. Menke and W. F. Dassel, Elberfield, and the 
following from Evansville: August Rosenberger, Judge Woods, Fred 
Baker, Frank Lohoff, Leon Currey, Fred W. Reitz, Charles F. Hart- 
metz, Walter A. Legeman, Theo. Reitz, W. L. Sonntag, Dr. J. S. Beeler, 
Peter Wallrath, Robert Hall, Harry H. Ogden and Dr. Thomas Macer. 
The officers are: Fred W. Reitz, president; W. A. Legeman, vice-presi- 
dent; Fred Baker, secretary and treasurer; Dr. D. C. Ramsey, medical 
director, and Judge Woods, general counsel. The company will issue the 
three purely life insurance policies, i. e., term, ordinary or whole life 
and limited payment, and will accept premiums upon a monthly, quar- 
terly, semi-annual or annual basis. The rates charged are based on the 
American Experience Table at three and a half per cent interest.. 





Western Life and Casualty Notes 


—The American Insurance Union of Columbus, Ohio, has absorbed the Cheva- 
liers, a fraternal order of Columbus. 


—The Finnish Mutual Life Insurance Association of Hancock, Mich., has 
completed organization and been licensed. 


—The Macdonnell-Baker-Callender Company of Chicago has taken the Illinois 
agency of the Aitna Indemnity for all its lines. 


—The Continental Life Insurance and Investment Company of Salt Lake 
City, which commenced business on March 1 of the present year, has written 
about three millions of business, with an average premium of $40 per thousand. 
Frank A. Werner, formerly with the Conservative Life, and George S. Kimball 
have charge of the special work of the company, and will soon open up the 
Pacific Coast States. 


—The Redwine & Brewster agency, Indiana managers for the Hartford Life at 
Indianapolis, announce Sam C. Tyner their leading producer for October. Other 
high men are: Charles W. Cochrane, J. M. Conway, John Nolan, L. N. Yelton, 
J. M. Stahl and Dr. J. T. Smith. Harmon W. Feltz, Fort Wayne, has assumed 
the management of the Fort Wayne district, and J. T. Smith of Brookston and 
J. M. Stahl of Bluffton are both new men. W. I. Totten of Portland, 
an experienced writer, has jointed the agency, but will not go regularly to work 
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till the end of the year. Ralph McConnell of Oxford and F. F. Reed, Hunt- 
ington, will begin work in November. 

From a general letter now being sent out to the American Central Life’s 
agents by Superintendent of Agencies C. P. Williams, we quote the following: 
“Nearly $100,000 in applications yesterday made it the biggest day’s business 
we have ever had, and October the largest month’s business in the history of 
the company;” the business for the year so far exceeding that of both the 
years 1902-1903. The agents affe enthusiastic and full of confidence and the per- 
centage of lapses so far this year has been very small, death claims have been 
“not taken” business is the smallest for any year in the com- 
The officers are enthusiastic over the outlook for the future. 


and the 
pany’s experience. 


few 


Western Fire Insurance Notes. 

—St. Louis, Mo., will be the next city taken up by the National Board’s 
committee of twenty. 

—The United Firemens of Philadelphia contemplates re-entering the Western 
field after an absence of four years. 

—Henry Grinnell, one of the leading insurance agents of Grand Rapids, Mich., 
died suddenly while riding on a street car. 

-Stuart Morgan, formerly assistant to Henry Fowler in the New York 
State field, has become special agent of the Calumet Fire of Chicago. 

~The executive committee of the Chicago Underwriters Association will not 
agree to arbitrate the differences between the association and Frank F. Holmes, 
so long as the injunction proceedings remain in force. 

—The conflagration charge of twenty per cent went into effect at Kansas City 
a few days ago. The districts affected by the increase are the congested localities 
in the uptown business district and the wholesale section of the west bottoms. 

—Carroll L. DeWitt of Indianapolis, Ind., special agent of the Glens Falls, has 
been appointed Western general agent of the Newark Fire, with headquarters at 
Chicago. Mr. DeWitt will cover the same territory as Special Agent E. S. 
Wheeler, who resigned some time ago. 

—It is reported that the Illinois Insurance Department recently sent a rep- 
resentative to the office of Stanley N. Cotterman, manager of the [Illinois 
Central Fire of Chicago, with authority to examine the books of that company, 
and that he was refused access to the books. 

News comes from Fort Wayne, Ind., to the effect that the Amazon Insur- 
ance Company, a West Virginia corporation which had offices at Lima, Ohio, 
until ousted from Ohio by the courts early in 1903, is represented in that town 
by Wilkins & Co., who are designated “‘United States managers.” 

At a recent meeting in Chicago of representatives of companies writing 
tornado business, a committee was appointed to draft a uniform policy and 
recommend rates and practices as to coinsurance, reinsurance and other mat- 
ters relative to the business. Another meeting will be held to complete the 
organization as soon as the committee referred to has completed its labors. 


—The local agents association of Indianapolis has passed a resolution agreeing 
to rescind the former action refusing to collect the conflagration charge if the 
governing committee of the Western Union would agree to hold a conference 
with the association’s committee and committees of the local commercial in- 
terests. It is thought that by this action the situation can be amicably settled. 

Indictments have been returned by the Federal Grand Jury against five man- 
agers of alleged “‘wildcats’” in Chicago on charges of misusing the mails. Ed- 
ward A, Shanklin and S. W. Jacobs were held for the Grand Jury several months 
ago by the United States Commissioner, and are now out on bail. In addition to 
these, indictments have been returned against Charles J. Russell, James R. 
Wilson and one other whose name is suppressed until he can be arrested. The 
cases will be called in the Federal Court the last week in November. 

-The fire: companies have won in their fight on the insurance section of 
the Nebraska revenue law, which provided that companies not chartered in 
that State should pay a tax of 2 per cent on their gross premiums, the home 
companies being allowed to deduct rebate, return premiums and reinsurance 
premiums. The law was attacked on the ground of unconstitutionality and 
discrimination. This tax has been held to be void on the ground that the 
legislature has no power to levy a tax for corporate purposes, as the Consti- 
tution confers that privilege on municipal corporations exclusively. 





THE SOUTH. 


The [ississippi Fire Association. 
THE above-named fire insurance company, whose executive offices are at Jackson, 
Miss., has recently undergone the periodical examination prescribed by law, and 
is found to have had assets on September 1, 1904, amounting to $158,380. After 
providing for all liabilities, the paid-in portion of its capital is found to have 
then been impaired to the extent of $7735. This impairment was due to its con- 
flagration losses at Yazoo City and McComb City—but for them it would have 
shown a net surplus exceeding $22,500. When it is considered that this company 
started in business but three years ago with a capital paid in of $100,000 and no 
surplus and has since built up an income requiring about $60,000 of reserve, the 
success of this “home company” for Mississippians will be generally acknowl- 
edged. Since September 1 the company has written over $35,000 of net premiums, 
with nominal losses; so that it is quite likely to be able to show a net surplus at 
the end of this year. The Mississippi Fire Association was incorporated under 
Mississippi laws, which provide for the collection, in case of need, of the unpaid 
portion of subscribed capital, so that this company can hardly be classed with 
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$100,000 companies. The company has met with liberal appreciation in its home 
State, whence it gets the bulk of its business, and anticipates soon being strong 
enough to venture into other States. 

The officers of this enterprising company are: President, Geo. A. Wilson; 
vice-president, D. H. McQuiston; secretary-manager, P. S. Campbell (Jackson) ; 
treasurer, W. M. Anderson (Jackson). 





Commissioner Clay on Fraternals. 
INSURANCE COMMISSIONER CLAY of Texas speaks truly when he says: 


No other phase of the insurance situation in this State demands more 
thoughtful and serious consideration than the organizations known as 
fraternal beneficiary orders or societies. * * * 

In this State $190,000,000 is promised by fraternal orders to the wives, 
children and estates of their members. This proposed indemnity is 
purchased in good faith, and much of it represents the total savings of 
the members. How important, then, it is that the organizations thus 
obligated be so wisely and honestly managed and so amply safe- 
guarded that each contract issued shall have the most perfect se- 
curity. The insurance which, when its promises become matured obli- 
gations, meets them promptly, is the only insurance worthy of patron- 
age; and because issued in the name of fraternity is no reason why it 
should not be equally valuable with any other class of insurance. 
* * * However, we must not lose sight of the larger fact that unless 
properly, and I might say scientifically, organized and conducted, they 
cannot for any considerable time meet their obligations. I especially 
recommend the enactment of a fraternal beneficiary law. 





Southern Life, Fire and Casualty Notes. 

—The Colonial of New York has entered Mississippi. 

~The city council of Louisville, Ky., has passed an electrical inspection ordi- 
nance and appointed a chief inspector. 

—The Williamsburgh City Fire of Brooklyn, N. Y., has appointed A. R. Erwin 
of Erwin & Fields, local agents at Nashville, Tenn., special agent for Kentucky 
and Tennessee. 

—The cotton factors of Augusta, Ga., have been notified that an advance of one 
per cent in rates will hereafter be charged on all warehouses and their contents 
that are endangered by cotton in the streets. 

—The executive committee of the South-Eastern Tariff Association has named 
a special committee composed of managers or general agents residing in 
Atlanta, in order to expedite the progress of the separation movement. 

—Birmingham and Montgomery, Ala., are after reduced rates and propose to 
install the necessary fire protective and preventive apparatus in order to obtain 
them. Montgomery may also reduce the license charge of $400 to $250 or less. 

—Insurance Commissioner Prewitt of Kentucky has announced that he has 
received a*number of inquiries concerning the Merchants Fire and the Lafay- 
ette Mutual Fire, both of which appear to be represented by R. A. Potter of 
Chicago. 

—The James River Fire of Richmond, Va., has been incorporated, with «a 
maximum capital stock of $100,000, and a minimum of $5000. The officers are: 
S. B. West, president; J. W. Donly, vice-president, and William Marshall, sec- 
retary and treasurer. 

—Now that J. Samuel McCue, ex-Mayor of Charlettesville, has been convicted 
of murder in the first degree, the question of whether or not his life insurance is 
collectible or not is of great interest. He carries $70,000 in the following com- 
panies: Northwestern Mutual Life, Milwaukee, $15,000; Equitable Life, annuity 
bond feature, amount not stated; New York Life, $10,000; Fidelity and Casualty 
(accident and health), $10,000; Travelers of Hartford, $20,000; Life Insurance oi 
Virginia, $5000; Royal Arcanum benefit certificate, $3000; Fidelity Mutual, Phila- 
delphia, $10,000. Several of the policies contain restrictions governing death 
from an act of justice. 








MISCELLANEOUS. 


Where Fire Insurance Dividends Come From. 
THOSE whose principal occupation appears to be denunciation of fire 
insurance premium rates as ‘‘exorbitant”’ and ‘‘outrageous,’” are fond of 
citing dividend payments by fire insurance companies as proofs of their 
own assertions that fire insurance is an extremely profitable business, 
and that it could safely be transacted at much lower premium rates than 
those prevailing. The accompanying table, showing the income other 
than premiums, of fifty-five millionaire fire insurance companies during 
the last ten years, in comparison with the dividend payments of the same 
companies in the same period, demonstrates conclusively not only that 
the premium income of these companies, in the aggregate, has not been 
called upon for the payment of dividends, but that the income from in- 
vestments has paid all dividends and contributed nearly $23,000,000 for 
the payment of losses and expenses, or addition to surplus. In other 
words. had these companies been dependent upor their premium income 
alone, even if no disbursements had been made to stockholders, their 
funds for the protection of policyholders would have been nearly $23,- 
000,000 less than they now are, Close computations have been made 
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which clearly prove that, in recent years, the underwriting operations of 
the fire insurance companies have yielded a very small percentage of 
profit. When the companies have had a few remunerative years, disaster 
has almost inevitably followed—this year in the form of numerous ex- 
pensive conflagrations. It thus happens that stockholders have had to 
rely mainly upon the investment earnings of their companies for a return 
upon the capital invested. 


| 


Income Other| Dividends Excess of 















Name AND Location OF COMPANY. | brat 1091-1908, ee 
Inclusive. Inclusive. Dividends. 
| | 

PR AMUN icc, Sr cnievscewcuseuaces | $5,104,833 | $7,078,000 | — $1,973,167 
Agricultural, Watertown ................ 906,184 | 500,000 | 406,184 
American, Newark........ccvcccccccesess | 1,398,415 | 651,835 | 746,580 
American Fire, Philadelphia............. 1,150,170 312,500 | 837,670 
American Central, St. Louis............. | 930,771 | 725,000 205,771 
MNGi GUE oan ga dcaias caboTebSCie se 1,235,736 1,070,000 165,736 
Buffalo German, Buffalo................. | 869,395 | 540,000 | 329,395 
Camden Fire, Camden................... 201,929 | 141,219 | 60,710 
Commonwealth, New York.............. 296,082 290,000 | 6,082 
Concordia, Milwaukee ................... 369,615 158,019 | 211,596 
Connecticut, Hartford .................. 1,509,359 980,000 | 529,359 
Continental, New York.................. 4,601,091 | 2,261,709 | 2,339.382 
Delaware, Philadelphia ................. 682,064 | 302,475 379,589 
BYGUSGIE OB Mics dive oi tA ces ctecedadeoess 723,724 | 475,000 248,724 
Equitable F. & M., Providence.......... 308,247 | 230,348 | 77,899 
Fire Association, Philadelphia.......... 2,659,997 | 2,000,000 659,997 
Firemans Fund, San Francisco.......... 1,717,746 | 1,200,000 517,746 
Mg Oe eer ee 1,191,718 872,029 319,689 
Franklin, Philadelphia .................. 991,421 | 880,361 111,660 
Cena TRIINOEE ons cece wicceuncsnccas 692,323 | 500,000 | 192,323 
CHPMEEM, PECRMONE hoes ec cciecccsccccreenss 1,513,711 | 500,000 | 1,013,711 
German-American, New York........... 3,132,404 | 2,850,000 | 282,404 
Germania, New York............ - 1,638,012 | 1,310,000 | 328,012 
Girard F. and M., Philadelphia 882,397 | 648,000 | 4,397 
Glens Falls, Glens Falls................. 1,634,145 | 620,000 | 1,014,145 
Globe and Rutgers, New York.......... 329,773 | 120,000 | 209,773 
Hiamater, Mew TOG. «65. cess cicecsesnss 1,239,796 | 880,000 | 359,796 
Hartford Fire, Hartford................. 3,901,814 787,500 114,314 
BEGWIGs) INOW. SOBs oicocc--ceccnccrmcsscus: 5,496,777 | 3,330,000 | 2,166,777 
Home F. & M.. San Francisco........... 498,749 | 360,000 | 138,749 
Ins. Company of North Am., Phila..... 4,048,197 | 3,599,957 | 448,240 
Lumbermens, Philadelphia............... 555,079 | 245,000 | 310,079 
Milwaukee Mechs., Milwaukee .......... 1,085,420 | 730,000 | 355,420 
jy ere ar 1,911,419 | 1,140,000 | 771,419 
New Hampshire, Manchester............ 1,361,325 | 873,000 | 488,325 
Co a, 2 ee eee 876,432 | 570,357 306,075 
North River, New York...............045 259,466 | 253,520 5,946 
Northwestern National, Milwaukee...... 1,240,835 | 753,000 487,835 
OS OSS eee ee eae eee 850,835 | 505,000 | 345,835 
Pennsylvania, Philadelphia ............. 2,026,327 | 880,000 1,146,327 
sh | Sav. and Ins., Petersburg..... 974,978 184,000 790,978 
WHGWEG, MEOOMIIIG seas dnesccennceseedess ves 2,018,689 | 1,000,000 1,018,689 
WMMMIRE  PEQEENIED s6icci5s cccosieescecascacass 2,315,124 | 2,720,000 — 404,876 
Providence Washington, Providence.... 729,731 403,000 326,731 
Queen of America, New York .......... 1,456,084 800,000 656,084 
eliance, Philadelphia ........ ae 401,190 | 192,000 209,190 
Rochester German, Rochester <s 491,871 | 210,000 281,871 
St. Paul F. and M., St. Paul.. ne 1,228,566 500,000 728,566 
Security, New Haven .............. wae 448,375 | 171,000 277,375 
Springfield F. and M., Springfield....... 1,830,656 1,600,000 230,658; 
Spring Garden, Philadelphia ............ 526,407 | 300,000 226,407 
Sun, CM CIORIIS 6 hose oc oo dontiacecev ane 377,964 487,403 — 109,439 
Traders, WAND etn aang and ae varie ore 1,068,758 500,000 568,758 
United Firemens, Philadelphia.......... 657,808 | 291,000 366,808 
Westchester, New York. ....0...000scss0e 1,031,125 | 390,000 641,125 
Williamsburgh City, Brooklyn........... 724,895 565,080 159,815 
PRGGNES oulacaeaacdvencuwreseeeticecal | $78,305,954 | $55,437,312 22,868,642 


' 
} 





~- Excess of dividends over investment income. 





The Reliance Life Insurance Company. 
In THE SPECTATOR of last week a news paragraph stated that Mr. Mc- 
Donald, third vice-president of the Reliance, and R. P. Clark, formerly 
comptroller of the company, had resigned their positions and that the 
company had given up a portion of its office space in the Farmers Bank 
building in Pittsburg. We have received from President Reed the fol- 
lowing communication, which affirms that the two officers mentioned had 
resigned, as stated by us, but were still connected with the company in 
other capacities. As to the reduction of the office space, this was a 
mistake, based upon a report received from a correspondent in the fieid. 


Referring to the article in question, permit me to take up in detail 
the points mentioned therein. Practically the only changes made in the 
official staff of the company are these. Mr. McDonald, our third vice- 
president, is released from his onerous office duties so that he can devote 
his energies in field work, to which he is especially adapted. A. P. 
Earle, the actuary of the company, is acting as general manager. R. P. 
Clarke, formerly comptroller, resigned his position several months ago 
on account of ill-health. He is still connected with the company as 
general agent for the State of Pennsylvania and is producing a good 
business in his agency. 

The home offices of the Reliance consist of the entire seventh floor of 
the Farmers Bank building, occupied since organization, our office force 
being greater at the present time than at any previous period. 

In conclusion, the business of the company is being vigorously prose- 
cuted in all departments and new agencies are being established rapidly. 
The latest additions to the field force are at the following points: Buffalo, 
Chicago, St. Paul, Denver, Baltimore, Washington, D. C., and numerous 
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smaller cities throughout the thirty or more States in which we transact 
business. 

The business being received is highly satisfactory to the directors and 
stockholders of this company. The number of policies paid for during 
the past two months exceed that in any other two months of the com- 
pany’s history. We hereby authorize you and request that you publish 
any or all of the foregoing statements as a refutation to the article men- 
tioned above, believing that you are willing to undo as far as possible 
the damage which that article will no doubt cause. Yours respectfully, 

J. H. REED, President. 





Harvey’s Health and Life Insurance Tables. 


At the convention of the International Association of Accident Under- 
writers at Portland, Maine, in July, 1904, William Bro Smith, counsel of 
the Travelers Insurance Company of Hartford, during the discussion on 
health insurance, spoke as follows: 


The other day I found in an insurance journal the following brief but 
very instructive article: 

NEW SICKNESS TABLES. 

A new set of health and life tables have been prepared from the sick- 
ness and mortality experience of the I. O. O. F., Manchester Unity 
Friendly Society, during the five years, 1893-1897, and are the work of 
Charles J. Harvey, F. I. A. The membership of the order is about 600,000, 
and during the five years referred to, the aggregate sickness amounted to 
no less than 7,022,438 weeks, and the number of deaths, 39,061. Prior to 
this the most adequate experience published was that of the British Reg- 
istered Friendly Societies from the years 1876 to 1880, with an everage 
membership of 330,000 and an aggregate sickness experience of 3,141,000 
weeks. Its experience compared with the later experience of the Man- 
chester Unity is as follows: 

AVERAGE SICKNESS PER MEMBER PER ANNUM 


Registered Manchester 
Friendly Societies, Unity, 
1876-1880. 1893-1897. 
AGEs. Weeks. Weeks. 
Le PRE PER CC TET OCU CCRT COLOR TES .88 92 
pO a eee ee reer 87 95 
ER CEO PCE TE SET ORE 1.24 1.27 
Me bic ecachedhetedenasacaanaes 1.89 1.99 
DES ve daccces cen caddne wausaa caus 3.36 4.02 
act Casteediasasadananuxecsaas 8.73 10.59 
aaa CER COREE CROP EEL COPE TEE 20.27 25.15 
MNS Fao ne ca du ccwadacceseancasas 30.86 36.12 


This shows a steady increase in the duration of sickness at all ages, 
but much more marked at the higher ages. It is probable that there has 
not been so much increase in actual illness as in the care people take of 
themselves when ill. The average man may be sick longer, but it is also 
true that he lives longer. 

Now these figures—I assume they come from a creditable authority—are 
a correct representation of the experience of the societies, as stated. 
They are entirely in accord with’the increasing sickness rates of the 
English and American fraternity sick benefit societies, and I am free to 
say—and I believe Dr. Keelor will bear me out—that they are entirely in 
harmony with the actual experience of every company represented at 
this convention which writes general health policies; that they have not 
only had an increasing sickness rate per week with increasing age, but 
in addition, an increasing sickness rate per annum upon all of the general 
health business which we have written since we first commenced to write 
it. If these figures mean anything; and if the statements in the admirable 
paper read by Dr. Keelor mean anything, they mean that the companies 
writing health insurance must radically change their plans. They must 
exercise greater care in the selection of risks; they must insist upon a 
very considerable increase of premium for all ages, and, I believe also, 
insist upon a modification of contract form so that the indemnity will 
be payable and certain restrictions made which are not now contained 
in the policies, and which will come up for discussion under another 
heading. 

Dr. Keelor, secretary of the Philadelphia Casualty Company, who had 
just read a valuable paper before the convention on “Invalidity and Sick- 
ness Insurance,”’ said: 

I want to say that I am deeply interested in all that Mr. Bro Smith has 
said. The figures to which he refers are found in the new Manchester 
Unity tables, and I have here with me a copy of Harvey’s “Health and 
Life Insurance Tables,” based upon this sickness and mortality experi- 
ence. * * * The figures quoted by Mr. Bro Smith show a regular in- 
crease all along the line as respects age in a later period, compared with 
an earlier period. I take it that this marks the increased effect upon the 
age question in England. No less an authority than the Hon. Joseph 
Chamberlain has said that of those who attain to the age of sixty-five 
years in England, 40 per cent become more or less dependent. I am 
under the impression that that fact would spoil the statement for our use 
in this country—the conditions are not what they are there. However. 
unquestionably, when the companies are paying at the least possible esti- 
mate 101.10 per cent for loss of time, a change must be made in the 
amount of premium charged for sickness policies, because it is undoubt- 
edly a fact that the ratios will increase, while competition between the 
companies is such that a diminution in expenses is devoutly to be hoped 
for, but not confidently to be expected. 


Harvey’s ‘“‘Health and Life Insurance Tables’’ have been published by 
The Spectator Company at considerable expense and trouble to the author 
and publishers, in the interest of the health and life insurance companies. 
Owing to the limited demand for a technical work of this character, and 
the comparatively low price at which the book is sold, it will take some 
time before the publishers will be able to dispose uf enough copies of this 
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work to cover the mechanical cost of the publication. It is to be hoped 
that every company transacting, or considering the issuing of health in- 
surance policies, as well as all insurance men interested in life insurance, 
will purchase at least one copy of this work for their library. 

The statistics contained in Harvey’s ‘“‘Healu: and Life Insurance 
Tables’’ are of inestimable value in studying the subject of a proper rate 
for sickness insurance. The price of this work is $6 per copy. 





Thirty Years Ago— 
UNDERGROUND companies sold their chromos to New Yorkers through 
Jersey City agencies. Some of these concerns were the Albemarle 
of Charlottesville, Va.; the Mercantile of Chicago; the Sunbury of Penn- 
sylvania; the Franklin of Camden, and the Mineral Mountain of Colum- 
bia, Pa. (Was the latter the source of gold bricks?) 

Officers of the Palisades Fire of Jersey City were arrested for forgery. 

The assets of companies which were then members of the National 
Board of Fire Underwriters aggregated $75,407,338. 

The National Convention of Insurance Commissioners denounced 
taxation of gross receipts. 

It was demontrated that twenty years of 
resulted in loss to stockholders. 

The Pennsylvania Insurance Department was active in crushing out 
fraudulent companies, the chief assets of one of which were certificates 
of stock whose amounts had been raised from 1, 2 or 3 to 100, 200 or 
300 shares. 

The National Board’s executive committee unanimously passed a 
resolution recommending “that all companies belonging to the National 
Board discontinue the business of fire insurance in the city of Chi- 
cago,” that city having failed to comply with the board’s suggestions. 

A movement was started in Boston looking to supervision of insur- 
ance by the Federal Government. 

George E. Kendall was appointed secretary of the First National 
of Worcester, vice George P. Field, who went to Foston for the Royal. 

Henry B. Hyde became president of the Equitable Life. 

I. S. Blackwelder was appointed supervising agent of the National 
Board. 

A number of West Virginia fire insurance companies “not having the 
required capital,’’ were operating through Chicago agents. 7‘ 

Capt. S. Y. Tupper was elected president of the Charleston (S. C.) 
board. 


fire underwriting had 





The Michigan Life and Casualty Report. 

THE annual life and casualty report of the Insurance Commissioner of 
Michigan has at last made its appearance. During the year ending June 
30, 1904, the following life companies were admitted: Missouri State, Re- 
liance, Pittsburg Life and Trust, American Central, Interstate and the 
Des Moines Life. Three stock casualty companies were admitted, the 
Title Guaranty and Trust of Scranton, Casualty Company of America, and 
the Philadelphia Casualty; the latter has not so far done any business 
in the State. Ten assessment and fraternal associations having their 
home offices in Michigan have gone out of business, and three new con- 
cerns have been authorized. Commissioner Barry calls attention to the 
amendment made by the last legislature to the law regulating co-oper- 
ative and mutual benefit associations by which such associations are re- 
quired to accumulate and deposit with the State Treasurer a maximum 
reserve of $5000. This amendment provides that after this reserve has 
accomplished its purpose of protecting the association’s members any re- 
maining balance shall be confiscated by the State. The Commissioner 
recommends that the law be amended so as to provide for the return of 
this money to the association or its members. 

The Commissioner further recommends that the law governing fraternal 
beneficiary societies should be amended so as to require every society to 
maintain a lodge system in good faith, obligate all its members through 
the lodge and make provision for meetings of subordinate lodges at least 
once in thirty days. There is no provision in the present law regulating 
the transfer of members from one society to another, and it is possible 
for the officers of a society to practically confiscate the funds of an order 
through the sale of its membership. 





Two Decades of Life Insurance. 
THE ten years ending with December 31, 1903, witnessed an expansion of 
the life insurance interests beyond precedent. Taking the combined 
statements of all the old line or level premium life insurance companies, 
it is seen that nearly every item was more than doubled in the decade, 
although the figures of the business at the close of 1893 were of them- 
selves entitled to be designated as enormous. If we go back another ten 
years to the end of 1888, when the business had only just started on its 
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upward rise, the growth is still more remarkable. In these twenty 
years the premium income has increased nearly 700 per cent; total in- 
come, nearly 600 per cent; payments to policyholders, nearly 400 per 
cent; assets, over 400 per cent; new business and insurance in force, 
over 500 per cent. 

While the full details of the statements for 1883 are not immediately 
available, the figures given herewith are sufficient to show the striking 
contrast with the aggregate of 1893 and 1903. At the close of 1883 the 
aggregates for United States companies were as follows: Premium re- 
ceipts, $69,894,722; interest and other income, $27,571,552; total income, 
$97,466,274; payments to policyholders, $59,447,536; total disbursements, 
$77,798,748; excess of income over disbursements, $19,667,531; admitted 
assets, $501,639,754; new business written, $328,464,838, and insurance in 
force (exclusive of industrial), $1,857,305,529. In the table below full 
detailed figures are shown of the aggregate transactions in 1893 and 
1908, the increase for the decade and the total business for the ten years: 





















































Increase in 10| Totals for 10 
1903. 1893, Years Years 
(1894-1903.) | (1894-1903.) 
Number of companies.......--- 92 56 36 oe 
Canital stock. ....-<<60:.cs60cccen $15,837,118 | $11,202,220 $4,634,898 | ello... 
INCOME. 
New premiums -.......-.---..- 81,386,721 88,590,248 42,796,473 | $560,841,049 
Renewal premiums t...-.--..-- 857,308,692 | 156,403,682 | 200,905;010 2,372,000,700 
Received for annuities -......-- 8,848, 169 1,976,968 6, ‘871, ‘441 62,815,848 
Total premium income-.-..... 447,543,822 196,970,898 250,572,924 | 2,995,657,597 
Dividends, interest, etc........ 87,012,754 40,409,931 46,602,823 611,862,158 
Received for rents....-.....---- 9,429,416 4,015.79 5,413,637 71,342,005 
All other receipts t....--..-.--- 9,653,908 30,897 9,323,011 51,245,802 
Totalinterestand otherincome| 106 096,078 44,756,607 61,339,471 734,449,965 
Total income -.....--.---.--- 553,639,900 241,727,505 811,912,395 | 3,730,107,562 
EXPENDITURES. 
Paid for death losses .....--.--- ist, 735,795 66,610,984 65,124,811 945,914,075 
Paid for matured endowments... 24'594" 036 484,356 16,109,680 159, 802, 745 
Annwities paid ..<..~-.-. ences 5,566,948 2,255,416 3,311,532 364 06'300 
Paid for surrendered, lapsed and 
purchased policies .........-- 32,596,905 20,215,293 12,381,612 257,934,666 
Dividends to policyholders...-.| 31,348,388 15,092,892 16,255,496 | 212,721,011 
Total payments to pol’holders 225,842,072 112,658,941 113,183,131 | 1,612,778,797 
Dividends to stockholders...... 909,721 842,846 66,875 604,420 
Commissions, salaries and trav- : 
eling expenses of agents...... 85,059,554 84,959,134 50,100,420 | 559,144,464 
Medical fees, salaries and other 
charges of employees.....---. 17,809,940 7,500,776 10,309,164 119,992,235 
All other expenditures t......-- 30,899,267 14,472,168 16,427,099 208, 867, 1312 
Total expenses of management 134,678,482 57,774,924 76,903,558 | 896,608,431 
| 
Total expenditures_.....-.... | $60,520,554 170,433 865 190,086,689 | 2,509,387,228 
Excess of income over expenses | | 198,119,346 71,293,640 121,825,706 720,334 
ASSETS. 
Real estate owned --...--.---- 178,185,960 105,348,454 72,837 506 
Bond and mortgage loans....... | 623,691,963 374,483,612 249,208,351 
Bonds owned *_._....-.------- | 897,722,617 4,754,745 t 693.731.6380 
Stocks owned *_........------- 165,249,187 364,485,429 ict 
Collateral loans ....--.....-... 66,807, = 557 579 33,250,204 
Premium notes and loans. ; 158.567, 27,669,171 130, 898. 438 
Cash in office and banks.....-- 110,539, 14 45,153,257 65,386,409 
Net deferred and unpaid prems 43,312,581 22,209,107 21,103,474 
All other assets ............... 21:143'827 10,276,370 10,858,257 | 
Total admitted assets ........| 2, -: 221,193 987,987,724 | 1,277,274,2069 | __...._. 
Items not admitted -......... 8,95 "972 10,683,652 —1,727,680 | oo. 
LIABILITIES. 
WRREIVE cei co aweesacueiccecs 1,916,478,853 853,072,294 | 1,063,406,559 | oe 
Losses and claims not paid _.--.- 12, "817, 034 6,933,144 5,883,890 | 9... ee 
Claims resisted .............-.. "798.274 851,459 ~-58,185 | 2s... 
Dividends unpaid...-.....2...- 4 013; 904 2,019,117 re 
All other liabilitiest.... 2.2.2... 44, ‘715, 506 5,724,284 88,991,222 | ....---.-. 
Total liabilities .............- 1,978,823,571 868,600,298 | 1,110,228,273 | Lol 
Surplus to policyholders. ..... 286,397 ,622 119,346,626 167,050,996 | soe. lee 
Poticy Account. 
New business written .......... 1,908,085,679 | 1,090,002,107 | 818,083,572 |12,712,145,079 
New business not taken..-..... 181,180,206 “224! 627, "704 —43,447,498 | 1,452,112,493 
New business actually paid for.) 1,426,905,473 865,374,403 861,531,070 |11,260,032,586 
Whole life policies i in force_.... 6, 228,331,274 | 3,299,387.856 | 2,928,943,418 | __.. 
Endowment policies i in force....} 2,472,744,250 | 1,035,524,7 1,437,219,497 | o.oo 
All other policies in force t_.... 868,221,¢ 290,290, 93132 avenaeasus 
Total insurance in force__.... 9,569,296,851 | 4,628,939,120 | 4,944,094,289 | __.___ 
Industrial business written. .... 596,510, 916 344,546,648 "251 1,964; 5 145,986,526 
Industrial insurance in force....| 1,977,824,624 662,647,364 | 1 315, 177, ME) site acee 

















* Prior to 1902 figures represent United 
+ Where the various items of a few companies’ statements have not been classified the tota 


amounts have been included in these aggregates. 





Free to Life Agents. 


Books of views of California and semi-tropical America may be had by 


addressing Conservative Life Insurance Company. 


States bonds and other stocks and bonds 


This should be of special 


interest to field men contemplating a milder climate for their winter’s work. * * * 
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The Fire Resistance of Modern High Buildings. 

UNDER the above title, Perez M. Stewart, late superintendent of the 
Department of Buildings, Borough of Manhattan, New York city, pre- 
pared an article which was read before the recent annual convention of 
the International Association of Fire Engineers, at Chattanooga, Tenn. 

Mr. Stewart stated the contentions of fire protection engineers as to 
the behavior of various materials and methods were verified by the 
Baltimore, Rochester and Toronto fire this year. He treated the subjects 
of honest work, the attitude of owners, the lessons of Baltimore, the 
protection of steel, the horizontal and vertical fire hazards, inside vs. 
outside dangers, the exposure hazard, substitute for wood, incombustible 
furnishings, the term “‘fireproof,’’ some notable high buildings, hotel 
problems, fire tests, cantilever construction, standpipe equipment, etc., 
in a thorough and entertaining manner, accompanied by illustrations. 
His recapitulation and conclusions read as follows: 


To put the matter briefly, the several fire hazards and means for their 
reduction may be summed up in general as follows: 


1. Iron and steel structural building members lose their strength 
rapidly under the influence of even moderate heat, therefore should be 
thoroughly insulated. Portland cement concrete and hollow tile, not 
less than 2 inches in thickness at any point, are most efficient against the 
attack of both fire and water. 

2. Stone of all kinds, wherever exposed to heat, either on the inside 
or the outside of buildings, fails at comparatively low temperature. 
Baked clay and Portland cement concrete, on the contrary, are proof 
against almost any fire besides withstanding excellently the application 
of water on their heated surfaces. 

8. Vertical openings throughout buildings, as for stairs and elevators, 
rapidly communicate fire between stories. With buildings of consider- 
able height or combustible contents this is likely to result in fire con- 
ditions beyond fire department control. All such floor openings should 
be enclosed in brick walled shafts, crowned by a thin glass skylight and 
extending through roof and with fire doors at openings to stories. All 
vertical light openings in such shafts should be glazed with wire glass. 

4. Large, unbroken floor areas assist the spread of fire and serve to 
augment its severity. Buildings of considerable area and having large 
quantities of combustible contents should be sub-divided by substantial 
brick fire walls sufficient to form a positive barrier to the spread of fire. 

5. Stair treads should preferably be of iron or its equivalent. If slate 
or marble treads are used they should be supported by a metal plate 
beneath. . ; 

6. A large portion of fuel for combustion, in buildings having brick 
walls, is supplied by the trim, floors, etc., as well as by such furnishings 
as are necessary for occupancy. Much of this can be avoided by the use 
of substitutes for wood, or of metal-clad covered wood and metal covered 
furniture. ; 

7. Nearly one-third of the total fire loss is caused by the contribution 
of flame from one building to another through window openings. All 
windows subject to exposure should be thoroughly protected against the 
attack of heat. Wire glass in non-combustible frames has proven most 
efficient for the purpose, as it is always in position and is not subject to 
deterioration. . 

8. Every aid to the fireman, in the shape of fixed equipment in the 
building, adds so much to his capacity. Fire alarms and thermostats, 
standpipes, stationary nozzle and sprinklers, all mean more prompt and 
efficient application of water, and should be most generously and gen- 
erally encouraged. 

9. Last and most important, and this applies to the whole range of 
fire loss reduction, only such systems and devices as have demonstrated 
their efficiency should be specified, and only such workmanship as lives 
up to the most rigid specifications should be permitted. 

Mr. Stewart is convinced that: 

The immense fire loss of the country * will be materially re- 
duced only through the adoption by individuals of suitable means for 
self-protection. A small part of such means can be secured by wise 
legal enactment, but by far the largest portion must come voluntarily. 
The initiative, however, will be taken only when the individual is per- 
suaded of the efficacy of the means and personal increment to come 
through its adoption. 


* * 





Four Principal Causes of Death 

S. N. D. NortH, director of the United States Census Bureau, has, 
through the Department of Commerce and Labor, issued a bulletin dis- 
cussing the vital statistics of the twelfth census (1900), prepared by 
Dr. John Shaw Billings. After showing the death rate under various 
classifications in certain cities for the census year and for the eleven 
years ending with 1900, there is presented a mass of interesting detail, 
showing the death rate for the eleven years by consumption, pneu- 
monia, typhoid fever and diphtheria and croup. 

Referring to the table dealing with consumption the bulletin says: 

It will be seen that the average death rate per 100,000 from consump- 
tion during this period of eleven years was, for the New England 
cities, 244, having steadily lessened from 307 in 1890 to 213 in 1899, and 
214 in 1900. In the cities of the Middle States the average death rate 
from this cause was 259, having fallen from 314 in 1890 to 234 in 1900. 
In the Southern cities the average rate was 277, having fallen from 
316 in 1890, to 252 in 1900. The comparatively high death rates in these 
cities from this cause is due to the fact that they contain a large num- 
ber of colored people who are especially liable to this disease. 

Pneumonia—The death rate from pneumonia in these cities has not 
diminished, but has, upon the whole, increased during the eleven years 
in question, being in strong contrast to the death rate from consump- 
tion, which has diminished, and this is also true for European cities and 
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countries. While the specific micro-organism which is the cause of 
most of the fatal cases reported as due to pneumonia has been known 
for more than ten years, preventive medicine has not yet developed any 
satisfactory means of lessening the number of cases of this disease, and 
no method of treatment has yet been discovered which decidedly influ- 
ences the mortality in persons attacked by it. Its prevalence in a 
particular locality appears to be in part influenced by race, negroes and 
persons of Irish descent showing a high mortality from this cause. 

Typhoid fever—The data indicate that there has been some diminution 
in the death rate from typhoid fever, but that the mortality has varied 
greatly in different cities in different years, due to epidemic outbreaks 
of greater or less severity. The specific cause of typhoid fever is 
known, and the modes by which it is spread in a community are fairly 
well understood. It is a preventable disease, but in many cities it is 
not prevented. 

Diphtheria and Croup—The death rates from these causes diminished 
during the eleven years, but this diminution was by no means sys- 
tematic and continuous, the different cities suffering from epidemics 
of diphtheria in different years. On the whole, however, there has been 
a marked diminution in the mortality from this cause for the last five, 
as compared with the first six years of the period, which diminution is 
probably quite due as much to improved methods of treatment as to 
sanitary measures. 


In connection with the diseases of old age, allusion is made to the 
increased mortality from pneumonia, cancer, heart disease, apoplexy, 
diseases of the kidneys, and other diseases of old age. Dr. Billings 
adds: 


A similar increase has taken place in European cities. An increased 
proportion of deaths in old age is, of course, to be expected whenever 
the death rates of the young have been lowered for a considerable 
length of time. So far as we know at present, the potential longevity 
of man is nearly a fixed period of about 100 years. The effects of prac- 
tical hygiene are to diminish the number of deaths in the first half of 
this period, and thus to preserve and extend the number of lives reach- 
ing into the latter half of this period. But the increasing mortality 
from the diseases of old age in the total population, which is a neces- 
Sary consequence of progressively improving hygiene, does not neces- 
sarily imply an increased mortality in the old age group; that is to 
say, the death rate of persons between sixty and seventy years of age 
not only may not increase, but may actually diminish, for the simple 
reason that the proportion of persons of this age group living has in- 
creased; and the same may be said with regard to the death rates from 
particular causes, such as cancer, diseases of the circulatory system, 
etc., and which specially affect persons advanced in life. 





The Phoenix Engages in the Marine Business. 

THE Phenix, having risen from her ashes, has, according to a report 
from The New York Sun, branched out into marine speculations. Out 
of the gray and ghostly air, o’er a pulseless, spectral sea (mistake 
this not for a Kipling verse or an Austin plagiary), there came an ashen 
bird that looked as if ’twere formed of fog, 600 miles from nearest land 
by the skipper’s faithful log. St. Andrew of the Phenix line, freighter 
of little speed, is the ship that fell afoul of the bird suggesting the 
Pheenix breed. 

The bird perched in the mizzen shrouds. Said the skipper joyfully: 
“By Jupiter and the Great Horn Spoon, that’s a great horned owl I see!” 

The quartermaster caught the owl, which was very tired and faint, 
and now is here aboard the ship that’s named for Scotland’s saint. 





Hazards of the Simple Life. 

Facts, both interesting and curious, are found by a classification and 
comparison of the statistics accumulated in the adjustment and pay- 
ment of over 400,000 accident losses. 

The ratio of fatal accidents to the whole number of injuries sustained 
is 1.29 per cent, but the sums paid for death claims are 39.12 per cent of 
total losses. 

The average duration of disability is twenty-two days. The ratio of 
accidents sustained by people at work in the occupations for which they 
are insured is 66.83 per cent of all accidents for which claims have 
been made. Leaving out of account the hazards of occcupation, acci- 
dents that have happened under policies without regard to the employ- 
ment of the insured, is as follows: , 

RATIOS. 


AORMGEE U6 DOCCRANUIIR iia cidkd ccnacdaddiedesasacids saneadaqeeanin 24.14 
MD I CRIED < on hone asccadadecancaanntedsaedietadkadevadnetasecede 18.20 
RAG EE WIE a oa co dn ae dcvncupasasens <seGacanaeseseenenaaauan 18.16 
OW TU COI oon cence cca ccsivgedcetetadcgusscaqacescannaguans 15.98 
MOUIRGIN og ca cencddeucedessnnséeedscescunecaedebavtewencreqeeuenaat 6.15 
PES CUO occ cewtdnciadssdeesadsecedenedacdesandanauadeaen - 4.77 
UMN SOGIIINNN saa 6k cigs 4 ckusdccuedeceneaanueasendudeusaaednal 4.06 
RSG CN CURTOS a cc neecdeccecdecnccqcusscesesvadcedjecodsesasaaaeaee 2.74 
IGM CR ANI oa doeica +4445 4a eeenydadnacsddees cacbendussabaninael 1.73 
PE I oo ow ean Sbciciwcccvnudacsevedneucsdacuceseesaeuseamaneus 1.52 
DI occ ckcddindsisnkexadtctadeseaesagesiseatensadadedsconsaeauen 1.20 
PRR SENOOE ook deen cccienvcuddcncénsagessenacuedgenanae Caanaee -70 
IRI 6 occ cicccccvicaucsncccencncdceksadedesseneneenaaanaaanen -05 


Significant conclusions from these statistics are that the hazards of rail- 
way travel have become a very insignificant element in the business. 
Apparently there is five times greater exposure to danger in walking 
than in travel by railway. Walking is nine times as dangerous as street 
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car travel. The exposure to life and limb staying quietly at home within 
doors is more than equal to all the accidents of driving, and so on. 

These comparisons may be misleading without the explanation that the 
greater ratio of injuries in employments presenting little exposure to 
danger is to be accounted for by the fact that vastly more persons are 
exposed to danger in the quiet than in the strenuous life. 





John Dolph. 


Last week was a red letter one in the life of John Dolph of Cincinnati, 
president of the National Association of Life Underwriters and superin- 
tendent of the Metropolitan Life. He was banqueted at the Business 
Men’s Club on the evening of November 1 by the company, in commemo- 
ration of his twenty years of service. There were present from the 
home office Vice-Presidents Fiske and Ayers, Major Corwin, manager of 
agencies of the ordinary department, and George F. Blackmore, superin- 
tendent of agencies. About 135 Metropolitan superintendents from the 
contiguous territory were present and to say a most enjoyable time was 
had by all is putting it lightly. Vice-President Fiske’s speech and 
tributes to Mr. Dolph occupied three-quarters of an hour, and when he 
had finished there was not a dry eye in the room, Mr. Dolph himself 
being so moved that he was unable to fitly respond. It was a love feast 
of the most pronounced variety. President Dolph was in Cleveland on 
November 5 in the interests of the National Association. He there met 
the committee on ways and means, consisting of Messrs. Ward, Cochran, 
Wyman and Plummer (he is also a member of the committee), and plans 
were discussed and ideas formulated along the lines of the resolutions 
passed at the late convention. He was the guest of the Pittsburg Asso- 
ciation on the evening of November 7. Mr. Dolph is nothing if not an 
enthusiast, and in conversation with a SPECTATOR representative he 
stated that he hoped to double the number of associations now composing 
the national body, and which are at present thirty-five, during his term. 





Ageucy Changes and Appointments. 


Firre.—F. K. Locke of Syracuse, N. Y., New York State special agent of the 
British America and Western of Toronto, has resigned as of December 1. On 
that date he will enter the employment of the Union of Philadelphia as general 
agent for New York State, outside the metropolitan district. The Austin Fire has 
appointed R. D. Brown of Cameron, Tex., its special agent for Texas. The 
Security of Baltimore has appointed J. Henry McDonough its Texas manager. 


Casvua.tty.—Cunningham, Beardsley & Co., a new firm of Atlanta, have taken 
the general agency of the Employers Liability, formerly held by Clarence Angier. 
The Underwriters Real Estate and Rental Company of Birmingham, Ala., is again 
representing the Maryland Casualty, which it gave up some time ago to repre- 
sent the Casualty Company of America. Paul M. Miliken, general manager of 
the Fidelity and Deposit at Cincinnati, has resigned, and is succeeded by John 
P. Ryan. Billington, Hutchinson & Co. of Philadelphia, appointed general 
agents of the Attna Indemnity for Eastern Pennsylvania, succeeding G. D. 
Weaver, resigned. Steven S. Casey, appointed manager for Massachusetts by 
the Empire State Surety, headquarters in Boston. R. L. Stewart, appointed 
manager of Kansas City by the National Surety. H. F. Day of Atlanta, ap- 
pointed general agent for the Metropolitan Plate Glass oer for a portion of 
Georgia. Henry T. Hayes, appointed general agent for the Metrooplitan, Plate 
Glass and Casualty in Northern Georgia. . 





Life, Fire and Miscellaneous Notes. 
The American business of the National of Ireland is not 
deal with the Yorkshire. 
--David Deuchar, F. I. A., F. F. A., 
of the Caledonian, died last Sunday. 


affected by its 
of Edinburgh, Scotland, general manager 


A good solicitor, who can sell law books, may learn of an excellent opening 
in this direction by responding to the advertisement elsewhere in this paper. 


Attention is directed to an advertisement elsewhere calling for a clerk ex- 
perienced in accident and liability insurance. A good opening is there offered 
for an energetic young man. 


The Louisiana and Texas risks of the Merchants of St. Louis have been rein- 
sured in the Michigan Fire and Marine, the Arkansas risks in the Concordia, and 
the remaining business in. the German of Pittsburg. 


Application has been made, at the instance of the Illinois Insurance Depart- 
ment, for an injunction to restrain the Illinois Central of Chicago from doing 
business, on the ground that its charter is void because of non-use. 


Inspector Howe of the Canadian Fire Underwriters Association urges the 
installation of high-pressure water mains and a complete system of new pumps 
and engines in Winnepeg, Man. 


~The Attorney-General of Massachusettts is of the opinion that the binder 
question does not lie within the jurisdiction of the State Insurance Depart- 
ment, but that binders are optional as to their terms between the parties of the 
contract. 


—The Sacramento (Cal.) board has communicated with Mayor Hassett, urg- 
ing that no action be taken in decreasing the fire limits of the town. A 10 
per cent increase in rates may be applied to the excluded property should the 
fire limits be contracted. 


Walter S. Alley, until its recent retirement assistant United States manager 
of the Manchester, has been appointed Southern general agent of the North 
Kritish and Mercantile, succeeding A. R. Thommasson, who lately took the 
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Southern special agency of the same company. Mr. Alley’s personal qualities, 
wide experience and special knowledge of the Southern field make him a valuable 
acquisition to the North British and Mercantile. 

~-The joint committee on insurance in the Vermont Legislaure has postponed 
action on the Russell valued-policy bill and the Bullard bill, which requires all 
fire insurance companies to insure property at rates to be fixed by the Insurance 
Commissioner. A resident agents’ bill has been introduced in this legislature. 

~—Copies of the proceedings of the two sessions of the National Convention 
of Insurance Commissioners held in 1871 are in demand from time to time. If 
any of our readers are in possession of spare copies of these two volumes, they 
will confer a favor by communicating with The Spectator Company, 95 William 
street, New York. 

—The October bulletin of the committee on special hazards and fire record 
of the National Fire Protection Association contained interesting articles on 
cereal mills, glass works, cordage and twine works, bakeries, candy factories, 
woolen mills, smoke houses, Dizer’s resisto, electrical flour bleaching process, 
ete., by well-known experts, including S. H. Lockett, Albert Blauvellt, F. M. 
Griswold, A. E. Bruen, J. McC. Dorn, F. M. Blake and Gorham Dana. 


—The Washington Insurance Company of Seattle, Wash., has been incorpo- 
rated. Henry Carstens of Carstens & Earles is temporary president and J. W. 
Black, secretary. It is reported that permanent offices will be opened on Jan- 
uary 1, and that the company expects to commence business with available assets 
of $525,000. Among the subscribers are Henry Carstens, H. Chapin, J. W. Black, 
E, W. Andrews, Lester Turner, J. A. ‘Kerr and Michael Earles, all Seattle 
business men. 

A reinsurance arrangement has been perfected between the German Fire In- 
surance Company of Pittsburg and the Merchants of St. Louis by which the 
former assumes all the business of the latter in the States of New York, Ohio, 
West Virginia, Ilinois, Michigan, Wisconsin, Minnesota and Missouri. The 
only business not taken by the German was that in Texas, Louisiana and Arkan- 
sas, where it is not operating. The business is said to be in remarkably small 
lines and of the usual classes, so that it can be well assimilated. That 
transferred amounts to between $100,000 and $110,000 in premiums. The ill health 
of President Blossom of the Merchants was the reason for its retirement. It 
is further stated that the reinsurance will net the Merchants’ stockholders 
a handsome profit, and it goes without saying that the agency forces of the 
stanch German of Pittsburg will now be materially augmented. 





Acknowledgments. 


~The Philadelphia, Pennsylvania and Delaware Insurance Directory for 1904 
was issued several weeks ago by J. H. C. Whiting, publisher. It is a book 
of about 350 pages and contains lists of companies, agents and brokers doing 
business in the respective towns in the States named, together with statistical 
and other information. * 








Wanted, young man for underwriting clerkship, Ex- 
perience Liability and Accident Insurance required. 
Reply with references to “UNDERWRITER,” care 
THE SPECTATOR (P. O. Box 1117), New York. 





WANTED 


A good live insurance agent to sell law books. 
money can be made in this line. Write or apply to 
THE AMERICAN LAW BOOK CO., 
No. 76 William Street, 
New York City. 


Good and quick 








Figencp Wants. 
ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


-_ LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate to sell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 











